Google 



This is a digital copy of a book that was preserved for generations on Hbrary shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing this resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for informing people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http : //books . google . com/| 



1 



. . ■ J- 








s3 






.*■ 






•J, 







\ 



,i|f 



■•* 'if' 





'.^ 



y « 



•<ii»«RfiS. 



9¥¥999QF^HI 



•«'^-^,*^it^.Jri»i:f<^:»^;'.r^ 



■Bp •B» ilf* ^^ ijt ^|5» ■ ig« 



?!;:■ 



.^f«f^ 



irr ?7> 




•*^.-> 



I 



^m 



♦ -» 



w 



} 



f"t • • 



^ 1 



•■. •. » . "• ' • « 



f** c->» 






I 



\ 



\ 



« « 



* ■ • 



•^« «A *- •*• *^ 



Niisr.-.*, '''.'■■••■' C<.>3a> '•"?'■■'■ ■"' 

CONSIDERATIONS 



REDUCTION 



O F -T H E 



LAN D-T A X. 



LONDON: 

Printed for R. Griffiths, at the DuTuiaJ, in 

St. Pmrs Cbwcb-rard. 

MDCCXLK. 



• » ' 






" f 






» 



i I. 



. -1 >i 






: o 






A 



1 



^ 






c^ 



/ 



''"X ^' 



-^mB SA jB jc Jb SR «p jp JiB Jc Jr JR Jb Jft 3fe JR SBflft ctBob jK jR J^ag Sfc Jfc Jft SSnvV^^B 




• *i 



* /" 



/ 









V 



\ 






f 

. J . bear, ihath marked |pti out to tfB3 
~ autbKM: of the ftillowiiig; EJiTcoarfl^ 
tis tfite hibft pro{^;pbrfon to Aviictti k <eari be 
'addi:ei&di ' He neiliier meam J^^^Mtit tfdk! 
tf^^y& vou* Siw^fi^ liot jlfe/Tj^ 'ni^fe- jlttoi^ 
J^eeh his «^ftS? f ^nd his wrroi^&tor^i are 
4Wdb^ as render dw fuAlkk v^»t^$^astst 
jtopbrtahcc to hifavthak ^b^polts ^frmiu 
^ariy partjr* i; • ^ 

. For the PiMdt, thepefort/ fei^ itlike'i 
.ty$ Hs JBrft ^y^ '^ ^kattti^i Jl^ inotci^ 
racies will^ u|)ob this account^ htfdtginkh^ 
He elaimsiio j^^ra4«git^ <and fWftd^ m e^* 
fiffi for the ^«nt 6i Orhawttnti ihftik firid 
tfTr^S^i Trodi is better wi^out tteni & ^ 
he means not to burnifh fa^d wkh tfei 
tif^oi modern critdij\ * - 

It hath been, &>^ ^bUr mtfoftuhe to JJrg* 
;&ie at die headof the T— i-^y^ whftH greater 
focbs ha^fc bteh raiftd upon tb(^ PkBkck, OHSi 
a greater i^ acciithtilated, thXr^ 6ver WerS 

your hands thofe Aims mufbaifo pafs^ while 
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you remain in ^our prefent Jiatiotiy which, 
niuft ftili be levied on the P — le. And 
ihould tbefe be tnifappliedy whatever indul-^ 
gence may have been fhewn to yoxxr former 
conduB ', and however ftrong the plea of ne-- 
cejfky may have appeared, for carrying pn a 
war to \X.% final periody which you difapproved 
in its commencement ; no fuch pretence will 
; bci^daiitted^in this nm) icene of affairs : Tlie 
-^tlt^ fif maherfation will be yours : ^The 
jg^a^Vif gfibeing 2, principal in every fuch tranfi- 
nBfon^ . or the . guilt and difgrdce of being a 
fidfordin^eiaccotnplicey in zfiation where you 
ilartd:fQrth as the capital agent. • 

Pretence, may ever he found to palliate 
Unnece/^ry expences ; and majorities have been 
founcl Jp VQtic for them : f But HoBies hath> 
long fince, obferved, that the powers ofnum^ 
hers mufi fail to proFoethe particulars of an ac^ 
count rights "where the fum total is wrong. 
And it was wrong, beyond the force of i6«- 
man wit to juftify, that, . during a Imgpeacey 
the debts * contradted in a preceding war^ 
ihould, at the foot of the account ^ remain 
fdmofi unleffened. . ^ . 

One of the caufes of that unhappy manage^ 
ment is tte chief fubjeSl oi \k^% ejfay: But 
fldtho* the reafoning. hty in fome meafure, 
confined to thiscaufe^ yet it ^virtually reaches 
io all the others. For if it be proved expedi* 
pit to contuiue a neceffary tax^ for the pay^ 
' ■ fnent 
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ment of our debty or the difcharge of more hur-^ 
denfome taxeSy the inference is ftrong^ there- 
fore unnecejfary expences ought to ceafe. And 
if the mintjier greatly finned, who formerly 
departed from this maxim^ how muft the 
like offence be heightened in ym^ when a- 
greater debty and a more precarious peace^ 
may render A fatal to your Country ? 

Confider, Sir, one whole year is elapfed 
fince the Defnithe treaty oiAix la Cbapelle^ 
and yet, fat from making the leail advance 
towards lefTening the burdens laid upon us, 
we have added flill more 5 we have increafed 
the principal of our dek ; we have farther 
engaged the Sinking Fund ; we have aatici" 
patedxhc clear refdue greatly beyond its an^ 
nual produce ; and xhtfuppliesy in the frji 
year ofpeace^ amount to 8,082,409 /. i s. 
7 d. halfpenny 5 a larger fum than ever was 
raifed in any year of any war^ except that 

war, in whicn you was m r. 

, Look the Items over which compofe thh 
account, and fay, whether fome do not evi- 
dently fall under the defcription of unnecejfa-- 
ry expence ! no matter to what amount. A 
(hilling, idly fpent by a beggar;, is profu- 
fion ; and the fmallefl exceeding, in cir- 
cumftances which demonflrate ruin, if mil^ 
lions be not favedy is prof ti^ and madnefs. 

Look over that account once more ! Pe- 
rufe the fervices for the year 1749, feparated 
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fropaii ?Y^ other head of fupplics : D^duiSI;' 
V?^ft?ver4f not Ijikely: to remain in 2t)X future 
e^imqtesj^ 'y^^on th^ reafig^jjiipg which prevail* 
c^ iqfiry^q^r ; Tura y<niir eye. upon the means 
df ar^w^pag ^hcfe ciem%R4s, anjd, 'inftead 
of dci^^i^n^ i^ost fpecious argumeats in fup- 
goy^oftl^^ find out, if yoa can^ 

one folid xo^Spis^ fe? gi^^^'^i^d a hope of greatljf 
lefiemng ouir d^^t, with iuch mems^ a^d 
fu^h, ^^ j(S|^. ofppimane^t ex^nce, 

\ (m: gyea% Ipffeningowr <^blt, becaufe. 
it h^jth b?ea greatly increafe^* AAd np; 
roan Uying knows- bett^ than y oij, bow faf ^^ 

0^p4 ^^' ^^^^^b^5. ^<^^ increase had Uke tO; 
Jiavfi pppT^d), and how it ftill may ope-^ 

Buj^ ijf thp tafk hpre propofe4 be a h^d 
ppe, 2f^^ it will, proy^ fibch ig,. the Trial, with. 
^ the %^2^ 0^ the Publick undiminijhed to 
^flaj^ y^j, wh^jt muft it be^^ in a fijpgofitioo, 
ths^t near an anaual million i§ to l?^ abridged;^ 
\f ^Sk a^fiemia of the lavd-^tqx ? Indeed, 
Sjr^i ^q paft ypu have toad: is already fiif* 
ficientjty 4i^cwltj aixd prudence i§ better de^. 
^aonf^alje^by fi?ref^eing and preventing i/w- 
pi^Utmy t^an by liruitlei^ endeavours ta 
oyercppie thcm^ 

\ ani.%wafe, ^at the ii3*ereft oi fow'fier', 
cent, i& pFpppfed to l?e r^ediMjed ; but 1} am^, 
at^eila;i)E)e tifi^j as wellappry'^ of what 
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company it. And it requires no great know- 
ledge to be coiivinced, that the natural ten- 
dency oi^is meajure is againft the expedient. 

When this nation had, for fome years, 
gathered the fruits oipace concluded at Ct 
trecbt ; and altho* that peace wanted many 
of thofe advantages w^ had a right to exped, 
yet it wore every appearance oifecurity and 
deration -, the flrength of France broken by 
land, annihilated by fea^ and h&xnatne fcarce- 
ly ranked among the commercial ponjoers cf 
Europe 5 the interefl: upon fonds was redu-. 
c^, in the years 17 17 and 1720, tojfw 
and Xo Jour per cent. 

At both thcfc periodsj great fums were 
provided to pay off fuch creditors as {hould 
r^efufe to accept a lower intereft 5 and that 
jfcarce any fuch appeared in the year 1717, 
13 far from being a proof that the precaution 
was not neceffary. 

What meafures are now taken, to fruftrate 
intrigue and combination, are beft known to 
you. But whether you tread in the old 
path, or depart from it, furely a reduftion 
of tht puhlick means will be an odd prelude to 
whatever is to follow ; and ftill more odd, if 
ijc>me circumflances lefs favourable, exifling 
ftow, rather call for an increafe of means to 
overcome increafed difficulties. 

Thefe means are not to be found in th© 
willofihcmoApotenty nor in the wifhes of 
^'^mo& hone/i adminijlration. Thenecef- 

fity 



fity which requires the ^v;?/, will be far 
irom bringing it forward. It is the pro- 
dudion oi plenty J not of want. Prudence 
may watch and take advantage of a proper 
feafon, and a fufficient growth ; but the foil 
liiuft be fpontaneous, and the leaft degree of 
compuljton would be utterly deJlruSiive. 

But I will fuppofe all obftacles furmount- 
ed, and the fcheme infallibly to fucceed in 
its utmoji latitude ; yet the effedt cannot be 
Inimediate ; fome time muft be given to the 
creditors of xhtPublick. I repeat it once more; 
one year is elapfed fince peace was concluded 
at j4ix la Chapelle ; another muft pafs away, 
without bringing any Relief. We owe 
3 2,8 1 8,220 /. more than we did at the com- 
mencement of the laft war. Confult the 
Definitive Treaty ! compare it with any that 
hath been, made for many ages ; com- 
pare the circumftances of thefe times with 
any other period ! Is it poffible that fuch a 
peace can endure, until by fuch methods the 
additional debt is difcharged ? And is it -not 
as plain as Experience can make it, that a' 
new war^ with this new debt upon uSy muft 
cffcQ: our de/lruStion ? ' ^ 

It is true, fuch threats, and fuch prophe- 
cies had been often ufed before. They have 
been ufed by greater authorities, and with 
greater ftrength of expreflion ; and yet this 
country is* not totally undone, 

But 



But fafts are notlefs certain becaufe ^«^ 
have exaggerated, I will contraft whati 
have to fay) into a narrow compafs. • ' 
Was not trade .prtjMdictd by taxes before 

. the war f Did not our rivais gain advan- 
tages oyer Us • from this cai/fe ? 'W^\nGt 
France become ^ a great mercdhtile power f 
Was not our deit,£uck at the commencement of 
the w^/r, as rendered" the load unmatiagcable 

. during its progrefs ?, Did not national credit 
fink, : and intereji ofmmey rife ? Did not pay^ 
ment xx^on fubfcriptiom fail ? And hath not 

.peace hecn c6r^lu<^ed, merely becaufe We 
could not carry, ofi war ? 

If our taxes were grievous, they are now 
multiplied : If pur debt was heavy, it is 
now increafed : If the Si?7king Fund was ca- 
fually applied to. .the current fervice of the 
year,, it is now deeply mortgaged : "And if 
France fufFered iii her trade durihgthc war^ 
ihe is now at liberty to repair thofe lofles* 
Bhe. hath the izxa^Jkill^ the fame indufiry and 
parjimony^ the fame good policy ^ the fame 
pojejfions : She hath numbers^ ihe» hath 
wealth ; and a more extenfive influence is 
derived to her, from the peace flie gives us^ 
than from that fhe formerly received at our 
hands. She hath experience where fhe hath 
been unfuccefsful^ to iniprove the advantages 
oi-htx fuccefs. 

Thefe are unaggravatedfaSis. Tljefe can- 
not, like general epithetSy be applied to all 
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timsy aftd^td'all nations^ Tfeey fpejk^otif 
fpedfickjiuation j and they would fpeak it $sr 
ftrongly, w'ere the words Banktmpt and J?»- 
ined expunged out of the EngKJh language. 

It behoves you. Sir, ferioufly to ittend to 
tbefe truths. Thefe are dreUriiftances which, 
requir? abilities to van^ijh^ but nme to dif* 
CGver. The evidence and magnitude of the 
danger may affift you in the confiiHy 

There are mznyjuch inftances in bur dh^ 
nals: Perilg^ which threatened ^j'/?, arid were 
apparent to aU, have frequently united flfidiT^\ 
And d^cidtie^ overccfme give a flfenglK tb 
government, which never could be derived 
from ficurity^ . 

c But yt)u m.2Cffhii in* the ^xperivtent. Yott 
may have, and you probably will have, 6b- 
ftacles to ftruggle with, from various qudh^ 
ters. You may fear for ybur ponsoer ;« you 
may fear for your credit % you may has^rd 
both : The meafure here recommended tri^y 
be unpopular. But you owe the trydl to 
Him from whom you received yonn power i 
You owe it to thoje with Whom you would 
maintain your credit i &nd to decline the at^ 
tempt ^ were to betray both Him and themi ' 
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N. the various political cbntrovcrfies^ which 
have at different times divided and dif- 
turbed this nation, the chief points infifted 
upon by one fide as intolerable grievances, 
were fupported by the other fide as falutary 
meaiis, upon which. the fafety of the people and 
thefecurity of government depended. 
.. Pkufilpde arguments S»?£re fometimes urged 
by hfiith, fiach a& were fufficient to 'give the fern* 
Uaacc of truth to- opinions diametrically oppo* 
£tei a^ miidi'inore than fuiEcientl to con«- 
vince tbofs^ whofeapitereiik or prejudices had al« 
icidy prepared dv^m for conviction. 
• . ;In this pcecyicament altnoft the whole nation' 
was involved, towards the clofc of the late Lord 
Orfor^% long adminiftration. For however 
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great tl^ numbers might have b^in, who begaif 
by differing, throijgh a real difference of fenti- 
ments-, or who, thinking the CQnteft^^r>»^ 
and of fmall importance to the Publick^ either 
took no part at all, or thought themfelves at 
liberty in their choice to purfue private views 
and particular C9rifKjei;a|icv» ; 05, l^ftlyt Jf 
there were fuch, who on the one fide fet out 
refolved to facrifice every thing to the preferva- 
tion of power and its emoluments ; and on the 
other fide who were not lefs refokite, at the fame 
expence, tp inveft themfelvpsrwith thdr fpp.i^ r 
I fliy, however great the number of tbefe might 
at firfl have been, with different motives, diffe- 
rent habits, and differ^^t complexions, few re- 
mained long in their original fttuationy but were 
ahnofl: all. drawn in to- the conomon vortex ^ 
party hatred and party affe^ions. Opinion ia^f^ 
liticks htczxtit political enthufiafm:^ and although 
providence faved us from fome of die fatal ef- 
feds, which the fame kind of ragie ofb^ pro* 
dL\jiQt%mr^igi$us€ontt(^u£rfies\ yecfewwetefavod 
from the guilt of wdfbing the- mofk bloody, of 
thpfe eff<^:upan thr prafcribcd hpads^ of thfioa^ f 
wijh wl^oro thfiy diflFcoed* 

If thexe ^^^Eezje finfe hwe^.tnm^ ta wifh, thenok 
(elves out oiparty^ theie. were l^uxlly at^^hravi 
^noiigh. tQ imhe/thc trial. To dcpatrt^lynxe. to 
dcfert.v acKi nofpecies oT ii9^£c^»!was,em^ 
t^^is^/ mons . cxiiminali !a^i m^ ih£uiuwti 
btia^ (jdbcxeace was ftiiad..canfiifamcy^'^^4^ 
okt^ifnie^tt^jihs, willof .^'i^,lwas.the, i^rit ^Sak^ 
tial flep towards.j^^»^iz/ tibertf ^ iand)ke iwo; %t3sdi 
10. reprdbit ai)dto a& fbroidaers, wdi|o^everHa* 
tedtp.thinkoii aftsforifimfitlC-^ :-> - 
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TTle moft %ediUus were the moft benefit and tte 
inoft i&e>;;^ in this fenfe, were, in not a, few in- 
ftmices^ deftitiite of ev^ry other merit. But 
party, like ancient Rme^ received all who 
cfttne; and in party ^ as in ancient Rome^ the feyZ: 
and ih& profligate became law-givers zadi patriots ^ 
patriotiffHy like charity^ covered the ffiultitudt of 
;fiHs. It did more ; it clothed fome offences 
in the robes of innocence, and thofe, v/hich it 
could not (hroUd> were loft in its blaze, or pu- 
iliSed lA its holy fires* 

Wbm ift this inflamed difpofrtion of the mind* 
©f men,, the moft dejigning and felf-interefted be- 
came, in reality, what, perhaps, at firft they 
<5ttly appeared to be, th^Wtil^hly iti earrleft -, and 
therefore dfe'emed by their friends, and even by 
Iheanfelves, thdroughly honeft. No wonder ff 
propofitions always controverted, and in theii" 
TMGLtt dways cOiatl-overtiblej ihould beefteemed 
certain and invarislble maxims, as they ferved or 
:3B they bbftruiSied the purpofes of tith&c party. 

Hdit^ arofe the vark)iis diid almoft inmime- 
j-abk debates and pamphlets, ui>on Jlanding or- 
0ts^ br a militia -, anfikaly triennial^ or feptetmial 
parlid^m^ts^ riot^ fi^^S^ii^S^ place and penjion 
Mlls% cmmljftons of the peace ^ votes ^f credit^ right 
if creditors tb the Sinking Fund % with many other 
ltiDjni[5ks, upofi wtiith the being of the commonr 
^fcakii was equally ftaked hy both Jides^ with 
tht fame Watmth, and perhaps with the fame 
flrtifh't ^ vfeiy poflible it is for ejctremes to be 
€qu^Hy wfoftg, and for generat propofitioiw to 
fall into fuch extremes. 

Happy 'it werd, had the ^eeis of thefe diffutes 
bten confined tb matters problematical and un- 
ifleiftial J but as perfons were the great objeft; 
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and as on the one Jide it became a maxim to op^ 
pofe ^vcxy thing that was offered hy the others 
fo, on the contrary Jide^ the principle was as irt^ 
variably obferved, of rejeSling every things bow^ 
^er expedient^ that had its rife from fuck op^ 
ponents. 

By thefe^ the adminifiration was accounted the 
heavieji of innumcrzbh grievancesy and their re^ 
Mpvalfron^ power the gre^teft pf pQffible blejjings i 
lyhil? the adminiftration, in: their tjurn, repre^r 
fented the fuccefs of their enemies, as.furdy 
produftive in the future, of all thofe calamities, 
which then had being only in their unjuft Re-j 
prefentations. 

The defeat of each was thus efteemed by each^ 
and the dod;rine became univerfal, as a good not 
to be compenfated by any other advantage^ nor 
too dearly purchafed by apy national evil. 

Every right thing doi^e, was done as ?nean$ 
fubordinate to this purpofe ^ Every evil ne-? 
ceflary for this purpoje was held as fan^ified by 
its end j and the good or evil indifferent tp this 
purpofcy was little attended to by either fide. 

Upon fuch principles of righteoufnefs^ things 
confefledly right in themfelves, were oppofed 
and rejeftedj oppofed and rejeded the rather 
becaufe they w^re right j as an admiffion of 
them might refledt credit ^d flrcngth upoo 
that fide from whence they proceeded. Upon 
fhefe principles alfo, things evidently wrong were 
fometimes acquiefeed in by all-^ and the nation 
^as doomed to fuffer by oppofition^ inattention^ • 
^d agreement. 

So far both parties concurred in principles^ and 
fhefe wefre almoft the only principles in whicK 
fl^ey did goncurj while in the. prpfecution of 

them, 
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them, as lias been before obferved^ implicit be- 
lief was held as a religious duty ; an obfervance 
of which was not more rigoroufly ^xadtcd by 
the fovereign pontiff of the adminiftratian^ from 
thofe of his communion^ than by the numerous 
train of preachers^ who diffented from him, 
a^ong their devoted followers. 

I have mentioned, as one fiabjed of contro- 
verfy, a right, which the creditors of the publick 
were fuppofed to have, to an invariable appro- 
priation of. the Sinking Fund, But however that 
queftion ftood ; and whether, if they had the 
right, it were, or were hot for tjieir advantage^ 
that fuch application fhould be invariably ob- 
fcryed-, and laftly, whether the y^m^Af for 
which diie annual fuppUes had been granted, were, 
or were not neceffary (and thefe were the great 
points chiefly debated ppon- thzi fubjeSf) yet, 
certain it is, in either of thefe fuppofuioruy that 
redu£Hons:oi the land-tax^ from four Jbillings in 
the poundj to three^ to two^ and toone^ wcrtpre^ 
jfidicial to this country:, and, that far from 
producing any real'eafe to thofe^ for yrhoft Jake 
tiicyfeemedtoht calculated^ thqy have been uncc 
attended with an ihmoderate expence^ entailed 
upon them znd their pofterit^. - . 

And yet in this meafure the majority of both 
parties uiianimoufly^ concurred. The multitude con- 
curred,' becaufe of thsfair appearance^ which it 
bore qf favour and relief to the landed intereji ; 
and the leaders of the multitude^ -becaufe they 
would not itak'e ihtirown credit^ and give advan- 
tages to their enemies^ by ilemming the torrent 
of popular, prejudice. For, . as the people have a 
fight to be undone in their own way, they fome- 
times infift vipon that right ; and their leaders 
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the * Hloife willingly comply, becaiifc fuch conh- 
fUance enables them after, with greater certainty^ 
ta Compkat the deftruHion in their way. ; 

^ Be(i4^ in this inftance, the ends of oppofition 
were better ferved by the confequences^ than by a 
freveHiimy of the evil ; fince fndny who wiftied 
the caufe^ would be fure to objed to the effeffs v 
while on' the Wi&dr bandy when thtfervices of the 
yiar were h^her than the general opinion deemed 
ne^tffaryy the mnifter thought an application of 
tlie Sinking Fiind m aid of the land-tax^ a cheap' 
purchafib for fome relaxation of the clamour 
r^fed againft him. Thus, an increafed expence^ 
and the ^plication of one fund to purpofes dif- 
ferent from its firfi infiitntion^ became motives 
fpr feffening the only refource remaining with 
the Publick* when eve)y argument became 
f^ronger, from thcfe very caufeiS) for continuing 
it as it, was. 

But the intereft of the nation was not the pre- 
feat concern ; how to efcapc the imputation of 
an abufe was the minifter's only conlideration ( 
and a real abufe was found the b^ft expedient. 

. Thus the national debt feemed to be forgot 
by both parties ; and while they contended ai)out 
the creditor's right to the Sinking Fond, they 
,ofrer-lo(^ed or betrayed the people's right to 
fome alleviation of that burden, and of the molt: 
grievous of thofe taxes, rendered neceflary by 
it;. As if the mamer^ and not the things were 
of importanqs. 

In this inftance. we have a full view of the po- 
licy of that oppojition j and of the means em- 
ployed to defeat it, by power liipported upon 
tmporary expedients,. 

And 
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. And the d&& htth be^ 
piSSK^y tl^e load con£i»£t^ ia a former wak n? 
XQjWi'd very noar unteflb^d: .Tlidt ^ load^ 
tnct»3*d t^y tbe .^cpencoi of, a fucceftding^*^0V!aiv 
kficamealmoft too heavy &>t the n^n tobear i 
aiid that the peace, which, we noWionjorp^ ha^ 

Btt^.thde effi»^ i^atotalif and oaafflrily flow 
ftoaljfijch principles: Much inofeainaxiog it 
is^ titSLp hch receniand^taL e^^ielacn^e dotihnot 
4sxsx ilLdegcees of jneni firom trqading hi the 
fitmepath^ which naw.fasads to mo^ qerdaiii and 
irretrieveable deftruftion. 

Many there are wKo &ihi infift t^a thexredi- 
^qr's: claim to the SiQidhg Fundv and who com^ 
I»ite.die nat;ion*& Ibfs thro' a violation ofthac 
facreddepofite. Shot, na words of 2Lj^uft, hoW-^ 
ever plain and pofitivc^ caa convey a/ cleai^r 
tUkj. than thai which ihfi publick fiathy €rom 
juflice and reafon, to fas ea&'d of. itts. burdens 
by ma^Ahs mod efft&ml for that pmpofe. 

And as the benefit of t^xes to t^PnUkk re^ 
fiihs only, from the dear income^ and the e^t 
to individuals extends notc»ily. to diegro& pro-* 
c^uce, hut tx> every. (^:her^3q)ence and hill ind-: 
dent and confequehtialv that tax n moft^bene^ 
.ficial to the publick^ and lea£b hurtful to the 
fubje&, which produces a large lum thi^ » 
cheap collections and which is froe fp^m^ iveiy 
other eventual charge To ufe a ^oihliar in*^ 
fiance ; het who attends to his own affairs, iivesi 
upoa his oiyn land^ employs but one fbwafd^ 
at a fmali falary^ to taxivc his rents, and buys 
i^ttfae firfli-hand, may, irQm a fmall atid a com'* 
pa& e^tC) thus. conidufbod, fptnd^nd (wcmorc 
than the Icrd of an immenfe renial^ widely di* 
: iT Iperfed, 
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pr&d,;' gathered bf many /hands proftii^y p^id;^ 
£e living gL a. diJibince, said purchafing isvhat he 
ponftiixieb^ J&6m the. fourth or fifth ^etaiier^ 
^bet thofetherdbrc, whaareioudeft for reducing 
^laod-ftak; firft point out among the4Qtic» 
that i>ow fubfiil^ or which ppffibly cah be devi« 
fed, any one mote conformable to this inftance^ 
And if tfiia^can not bedone, as it certaiiiljr can;^ 
not ; let thenfi add £o the calculation of whdt hath 
jbeen ioA by miifapplying the Sinkine-'fand; tbd&i 
annual ;fumv of which the Publio^ hath beeo 
defrauded,) by thcclamours. and influence x>£ did 
landed-inter eft, . i.i 

Let the authors of bcth meafures Ihare the 
blame, with this diflindtion, that while riecefficyy 
fuppotted by, vat leaft:, plaufible arguments, W4^ 
urged in favour of the one^ no fuch appearance 
could Jbe found to countenance the other. Evea 
felf-intereft was wanting to account for thi^ fa-^ 
crifice of the whole by the landed gentry. . . 

And let thofe, who now perfifl in extorting^ 
the fame compliance, from ppffibly a more 
t«^tf^,/certainly a more yielding miniftry^ contem- 
{Jate SVell the evils which may enfue ; as far be^; 
ypnd their abilities now. to eflimatc, as ihey.may^ 
hereafter be to prevent or redrefs them,. . , > 

In order therefore to aflift in thefe confidera-: 
^ons, it. becomes neceiiary farther to -e}q)atiate 
uppn thisTimportant fubjed:. And as the good 
of :oujc' country fhould he ^he only objeft of 
$.ich d^fquifitions,. and : truth the only medium: 
thro* which )it, ought to be ^ttaih'd, advants^; 
^all. not .be taken of a maxim favourable to thc; 
opiniga here. |>rofefs'd, alfhoMt^hath been long; 
receiv*d^ and is fupportcd by the greatefi omt 
tbonties, : *, .. 4. . " 

The 
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The maxim intended is, that /^yw, ^erever 

4aidj fall idtimatdy upon land\ which, with all 
due deference to thc^e who firft eftabiilh*d it, 

,-and to thofe wHo have fince adopted and argued 

-ffoni it, feema to go farther, than reafon and 

^experience will warrant. 
' Th^ arguments, by which it hath been m.ain- 

■tain'd, feem mher calculated to puzzk than to 
convince ; for alt^o* every man cannot anfwer 
die premiles, yet fcarce any will affent to the 
c^clufion, ^iif^ in fa£l and in reality^ all the 

^tMes in this nation are paid out of its lands: And 

Jbrange it were, if many did agree in the propofi- 

Hon^j for It is certainly /a^. 

When a tax is laid upon ai>y commodity y it bc- 

, comes zcircumflance of expence, of the lame 
ijature widi any other attending upon it. Therfe- 

:fbre no reafon can be aflign'd, why the tax ihouM 
ncceflarily fall uppn land, that will not equally 
conclude: for every other fuch circumftance, 
and' for fettling the whole charge of national ex- 
pence and cor^umption upon the fame bottom. 

' But this is imp^ble : for it is agreed by the 
beft authors of political arithmetick, that die 
rents of lands, houfes, and mines, are not more 
than a fourth part and a half of the annual e:^- 
ponces of the nation. 

In ^ fFUliam Pettfs computation of feven 
ifflf/^M«v C)f people in England^ wjip, ot>e with an- 
other, expended for their lodging, feeding, and 
doxhing^ <feven pounds a head, the annual ex- 
paice and ccmfumption of the* whole people, 

-amounted to forty-nine millions; and Do£i:or 
Davmanfs calculation of rents, does not excedd 
iouroe^. 

g The 
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TKe quantities are fince, no doubt, confidcr- 
ably increased ; but as moft probably, the pro- 
portions remain very little unaltered, it is fair to 
argue upon them, as has been done by the beft 
writers upon thefe fubjedts. But Mr. Locke ha- 
ving treated of a tax upon land, a few extrafe 
may not be improper from that incomparable 
author^ which, with fome reftridtions, fliall after 
be apply*d to the prefent purpofe, 

A tax laid upon land feems hard to dKi 
land-holder, becaufe it is fo much money go- 
ing vifibly out of his pocket : and therefore, 
as an eafe to himfelf, the land-holder is always ^ 
forward to lay it upon commodities. But if > 
he will thoroughly conlider it, and examine 
the efFefts, he will findj he buys this, feeming 
eafe at a very dear rate ; and though he pays 
not this tax immediately out of his own purfe, 
yet his purfe will.j&nd it by a greater want of 
money there at the end of the year, than that 
'' comes to, with the leflening of his rents to 
** boot ; which is a fettled and lafting evil, that 
'' will ftick upon him beyond the prefent pay- 
*' meht. 

" To make this clear, let us fuppofe in the 
prefent ft^te of affairs in Englandy that the 
rents of England are twelve millions, and that 
*' the charge and neceffities of the government 
require a fupply of three millions from the 
parliament; which is laid on land. 

Here is one fourth part of his yearly in- 
come goes immediately out of the landlord 
and land-holder's pocket. This is a burden 
very .apt to be felt. The country gentlemao» 
v/ho aftually pays the money out of his 
pocket, or finds it^dedufted out of his rent 

« at 
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** at quarter-day for taxes, fees and very fenfibi/ 
^' obferves what goes thus out of his eftate : but 
though.this be a qukrter of his yearly income, 
and out of an eftate of four hundred pounds 
a year, the publick t^c now openly takes away 
one hundred ; yet this influences not at all 
the yearly rent of the land, which the rack- 
renter, or under-tenant pays -, it being the 
fame thing to him, whether he pays all his 
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** rent to the king, or his landlord; or half, or 
*' a quarter, or none at all to the king : the 
*' cafe is all one to him, what hand receives his 
*> reiit, when due: fo trade flouriflies, and his 
** commodities go off well, he will be able to 

pay his rent on. This leflens not any more 
" the value of his farm, than an high or low 
** chief-rent does, paid out of it to the lord of 
** the fee : the tenant's bargain and profit is 
*^ the fame,^ whether the land be charged, or 
f * not charged, with an annuity payable to an- 
^' other man. 

*V But fuppofe, to (hift off the burden from 

** the land, fome country gentlemen (hould 

\ •* think fit to raifc thefe three millions upon 

" commodities, to let the land go free. Firft, 

^* it is to be confider'd, that fince the publick 

V^ )vants require three millions (for that we fup- 

^* - ptifed for argument fake-, let it be three mil- 

V. lioiis', or one millioh, that's all one) and fo 

f*:*much muft go into the king's dofFefs, orelfe 

^ the neceflitics of the government will not be 

^^* fupplied, that, for raifing* thcfe-thtee milli^ 

\^ .ons oh commodities^ and bringing fo much 

{* into the excheijuer, there muft go a great 

*i 'deal more* than three millions out of the fub- 

^ jeds.pock^ts. For a tax of that nature can- 

C 2, not 
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*^ AOt be levied by officers, to watch every little 
rivulet of trade, without a great charge, cm 
fpecially at firft triah But lupppfrng no more 
charge in railing it, than of a land-tax; smd 
that there are only three millions to be psud,^ 
*' 'tis evident, that to do this out of commodi- 
ties, they muft to the confumer be raifed a 
quarter in their price ; fo that every thing,* 
to him that ufes it, muft be a quarter dearef ; 
Let us fee now, who at long run muft pay 
this quarter, and where it will light. *Ti5 
plain, the merchant and broker neither will 
nor can j for if he pay^ a quarter more for 
" commodities than he did, he will fell them at 
*■ a price proportionably raifed. The poor la-* 
" boyrer and handicraftfnlari cannot: for he 
juft lives froifi hand to mouth already ; and 
^11. his food, clothing, and utenfils, cofting^ 
<'. a. quarter more than they did before, either 
" his w^es muft rife with the pri& of things; 
*' to make him live> or elfe, not bdng able to 
maintain hinlfelf and famHy by his kbour^'he 
comes to the parifh ; and dien the land btei9 
** the burden: a: heavier way. If the labourcr'd 
" wages be rais'd in proportion, to the increased 
<* rates of things, the farmer, who pays a tjuar- 
*' ter more for wages, as well as all other thingsl, 
** whilft he fells^his corn and wool, cither at the 
** fame rate, or lower, at the market (fmce thetajt 
** laid upon it makes people lefs forward to buy) 
«* muft either have his rent abated, or elfe break 
^^ andrun.a^ay in his landlord's debt: an4 fb 
*• thf yearly value df the land is brought dowit. 
** And who then pays the tax at the yfear's chdi 
" but the landlord ; when the ttaant, Jiot able 
<^ to raife his rent by his commodities, cither 
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f^nms away in his landloird's ckbt, or cajfmotbe 
*^ continued in the farm without abatement of 
** rent ? For when the yearly charge in hi^ farm 
is greater by the increafe of the labourer's wa- 
ges, and yet his produ6l fells cheaper, by rea- 
fon of the tax laid on his comihodities ; how 
'^ will the farmer be able to make up hk rem at 
*' quarter-day? For this may be worth out 
** notice, that any tax laid on fordgn c0mnQO*' 
dities in England^ raifes their price, aiid makes 
the knporter get nK>re for his con^mbdity ) 
•* but, on the contracry^ a tax laid ori y6ur hah 
^^ thr^ product, and home-made cdmmoditks^ 
^^ leifens their price, afid makes them yield left 
^' to the firft feller. 

** If therefore the layi(% of taxe?. y port cOm- 
^' moditiesiloes, as it is evident, ft0e^fhelt0d 
*^ that is out at rack-rent, it is phfc it dods c- 
'* qually affeft all the other hti^ in EngUmd 
*'' too i and the gentlemen 'v^ill, but the worft 
*' wayi increafe their own charges^, that i«^ by 
** l^fTefiing the yearly valud qf their eftates, n 
" they hope to eafe their land by changing com- 
" mOdltJes. . It is in vain, in a ccftihpry Whofe 
" great fund is land, to hope to lay the. .Jwb- 
** lick cha[rge of the government on My thing 
" elfe : thefe at \d& it will termihate. The 
" merchant (do what you can) will riot bejfr it ; 
*' the labourer cannot ; aftd thereforfe. the lind* 
*' holder inuft: and whether he Vere bfcft do it^ 
'' hf laying it direftly whfere it will at Ijift fettlci 
o!r by letting it come to him by the finking 
of his rents, which, when tHfey are ontp fall- 
en, every onfe kndws are not eafily railed 
" again^ let him confider/' , 

' Some 
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Some paflages, in the foregoing abfl:rai£l» 
feem to be too general^ and, poflibly, not quite 
conjiftent one with the other. 

For it is not eafy to conceive, if iaxes laid upon 
commodities raife the price proportionally to the 
confunuTj why the farmer muftfell his corn and 
wool either at the fame rate^ or lower ^ at the mar^ 
ket -y 'or, if the reafon affigned be a good one, 
that the tax laid upon it^ makes people lefs forward 
to buy^ why that reafon Ihould not have the fame 
operation Upon other commodities, not fo in- 
difpenfabJy neceffary for the ufe of man -, and 
why a tax laid upon our native produEt and home 
unanufoElj/ire^ may not mak^ them yield lefs to others^ 
befide xht firfi feller. 

And it certainly often hath this efFc6b. For 
as the demand for commodities is proportioned 
to the quaritity of money fubfifting in the mar- 
ket, traders muft adapt their prices to that quan- 
tity ; and if additional taxes be laid, while the 
money, with which commbdities are to be pur- 
chafed, remains unincreafed, they muft be con- 
tented with fmaller gains, or not trade at all. 
And the firft part of the alternative will always 
be the cafe., where the^ profits of a flourifliing 
trade may well fupport fome diniinution. 

If trade be extended, and profits be' multi- 
plied, additional taxes may ftill be borne by die 
trader. And from hence it is, that our trade 
hath hitherto fupported increafing weights, and 
furnilhed fums for publick fervice, which belye 
;the calculations and pa-ediftions of the ableft 
men in the. laft century. Therefore, that the 
ptercbanf and broker neither will nor can bear a 
tax ; that if he pays a quarter more for comnfodi- 
ties than h^ did^ be will fell them at a pricepropor- 

tiomhl^ 
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tianably raifedj arc proppfitions which feem tod 

general : and Mr. Lochy in a fubfequent ptf- 

fage*! appears fenfible that they required fomc 

qualification; where, after an affertion, that, 

lay your tax asyoufleafej the traders wiUJhift it 

cfffrom their own gain^ he fubjoins theife words, 

the merchants will bear the leaftpart ofit^andgrom 

poor laft. And a little farther (would to God 

the pafTage were writ in letters of gold, upon 

tlxe^ walls of every country-houfe in England !) 

a country may thrive^ the country gentleman grow 

ricby and his rents increafe (for fo it has been here) 

wbtlft the land is taxed : but I challenge any one 

tojh^ me a country y wherein there is any conjider" 

able public charge raifed^ where the land does net 

Tnoft fenJiUy feel ity and^ in proportion^ bear much 

the greater part ofit» 

Therefore, altho' it be admitted, that Mr, 
X/?(f^^'s firft pofition, taken in its full ^x/^»/, and 
without any limitation^ is greatly controvertible, 
yet it is conclufive as to our prefent fituation ; 
if it be confeflfed, that the lands of England are, 
in general^ let at too high a rent^ and that our 
trauie is injured by the taxes already laid upon it. 
For then the inference will be plain •, what the 
farmer and trader cannot pay out of their gains^ 
^t land-owner muft pay out of his lands ; or the 
farmer will fail^ and the trader become bank-- 
rupt. 

In this circumftancey better it were, that the tax 
had been laid immediately upon land ; and by 
confequence, in this circumftancey and in this 
fuppofition^ it is abfurd to lefien that tax^ and 
let others lie unleflened, grievous upon commo- 
dities^ 

For 
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f'or the truth <S the aflSation, that lands are 
let at too high a rent, the land-ownets them- 
felves may be fafely appealed to ; they having 
already determined the faft, by uftiverial confi- 
plaints of arrears of rents, and of numbers of 
farms thrown upon their hands. Thefe com- 
plaints, .which arc but too well founded, arc 
uiged as arguments for an abatepient of the 
land-tax. But they are, in fad, the ftroogefe 
arjgunients againft it. They dcmonftrably prove 
the prevalency of other caufes, from whence the 
tenant's inability muft proceed ; for Mr. Loc}^€*s 
obfervation cannot be denied, that a land-tax do0s 
not^ in the ieaft degree, influence the yearly rents of 
lands, nor lejfen to the tenant the value ef his 
farm. 

The removal of thefe caufes is therefore the 
proper expedient for remedying the evil. And 
if it fliould be found to arife from a number of 
taxes to which commodities are fubjeft (and this 
we will fuppofe, until a better folution is given) 
the policy is ftupendous, which would continue 
rfiefe taxes unleflened, and abate the only tax, 
which in no degree influences that evil. ^ Nor ' 
ftould it leflen our wonder, that this proceeds 
from the defire of thofe, who would, in reality, 
^)e great and immediate fufFerer§ by it. 

Some are fond of imputing- the whole mif- 
chief to the charge of luxury, lately crept in a- 
njopg the lower rank of people. But this, up- 
on examination into the true ftate of things, will 
be found a very inadequate caufe ; nor does it 
at all prevail, where the evil is. moft complained 
of, in the moft diftant and leaft peopled coun- 
ties. 

This 



^ 



it?) 

'This Circumftance helps to a farther confirm 

mation of the real fource. For altho' luxury be 

flow and late in its progrefs to remote and un-^ 

peopled parts, nay they often are enrichjed. by 

tjie luxury of others^ and gain that trade which 

is loft by the luxurious 5 yet there the eff^fts 

of the caiifefirft afligned are ever fooneft and 

moft fenfibly felt, and cold and languor ip the 

extremities are the early fymptoms of the fiil* 

cafe. '^ . . ..'i '' . 

In either fuppofition, biie thing is. certaiii-, 

that no good can be produced by taxjss upon 

comrnodities. They may ftarye the induftrigus', 

but they heyfcr will induce the idle and extrava^ 

.gant tolal^our^ and to/fay-efor the benefit of his 

•landlord,;/ and the iWifdom of fiich landiqrds^ 

.who unde^ this, qr any like pretence, would 

lighten their own burdens^ l?y laying infupport>- 

. able weights iipon their tenants, is^ of a pjece 

with that 'oecpnomyV whichj to fwdjra l^rge 

r^»/<2/: beyond its natural^^A.lofeSi by siri/eof 

renfSj much more in money than is gained upon 

faper. And fure it does; not require much ;lo^ 

gick to demonftrate, that where the ^ tenant is 

undone, the landlord muft. proportionably fiif- 

Ir> order to' prove the evils arifing to pur tf ade 
from the heayy taxes lyith >vhich it is.ingun^lpep- 
ed,, it. were, perha^,v«orjuft to confuk.jhe o- 
pinions pf ^adual merchants,^ who, upon.(thp^ 
fubjei^, are.prejjudiced'j«dg§p:- , ; ^ ^--n^ -' 

But the teftimpny of ;tl}ofe^ who hi^ve 4oflg 
withdrawn themfelves ouf -of trade, -hath, ever 
been deemed the beft authority*, and,* as ftich^ 
ihe late SinManhw) 'Becker' % caniiot b^ refultd* 
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He tells US, in hvom of bis fcbme^ that " Ic 
•* would fct the merchant and Ihop-keeper free 
*• from a multitude of falfe and vexatious, or 
•^ frivolous informations, which may now be 
•* lodged ^ainft them : That the charge upon 
** the revenue is now computed at above one 
*' million : That, as the duty upon mcrchan- 
*• dize imported from abroad, as well as upon 
**' our own excifeable goods, amounts,- in an a- 
** verage to about 50 per cent.** (and fmce he 
WrotC) it hath been greatly increafed by an im- 
tneirfe additional duty on imports) " it would 
•* enable the merchant, as well as the Ihop and 
** warehoufe-keeper, to trade with half the ftock, 
•* and make his profit the fame^ or raiber in- 
** creafe //, in proportion to the lefler fum for 
* * which he can purchafe the fame commodity. 
^* This would create a greater plenty of money, 
•* and, of confequence, gready help to reduce 
^* the national intereft. 

*' It would alfo encourage the great mer- 
** chants, when they buy any goods upon fpecu- 
^* lation, as they call it, to keep the faid goods at 
** home, and employ their own warehoufes ; 
** whereas, as the cafe now ftands, they are, in 
^' prudence, obliged to Ihip off fuch goods, ^w 
•* are entitled to a drkw-back of 30, 40v-and 
even more per^ cent. ' for HaUand^ or other 
places \ whereBy Bufcb (hips are nbt only be- 
nefited, but we pay commilfion, warehoufe- 
room, and other incidental charges, which 
^ilr own people might put m their own poc- 
kets, end have thegoodsin their Own pcSflfef- 

-■** ... ' 

• Mr.'Wood^ befideS'riiuehL- excellent T6Sfoning 

ppon the fame princide, refers us> for farther 

•• proof, 
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proof, to the cuftoms, which, " fince the adcU* 
** tional duties and impofitions on fo many Ipc* 
*' cies of goods, have not actually produced fo 
*^ much as before." 

It is computed by the Britijb Merchant^ that 
out of 49,000,000 /. expended and confumed by 
ovir people at home, not more than 4^0009000 /• 
are of foreign commodities, ' 

There remain therefore 45,000,000 /. for an 
annual expence and confumption in hpnie pro-- 
duel and manufactures^ Of theie the land-owner 
caii expend and confume no more than his rents^ 
and they are computed at no more than 
14,000,000 /. therefore above two parts in tbree^ 
of home produdt and manufadures, are ex* 
pended and confumed by all other denominations 
of our people. 

Whatever is expended and confumed at home^ 
or exported into other countries, whether of 
.home or foreign commodities, is the fruit of 
our landSf of the labourer and artificer ; or is 
purchafed by thefe fruits. 

In 1 7 1 3 the Britifl) Merchant computed our 
imports at 5,000,000 /. and our exports at 
7,000,000 I, Qf thefe, one million he fuppofcs 
to be of foreign commodities. Therefore, even 
at that time, our home confumption and fordga 
exportation amounted to 56,000,000 /. 

But whatever is produced by landy by the ht' 
Jfourer and artificer ^ is paid for by tbofe^ who rent 
lands, and employ labourers and artificers. There- 
fore xi^iit farmer and trader contribute three parts 
, in four, more than the land-owner can, to the 
employment of our people^ and to the wealth ai\d 
es^penc^ of the nation. 

D ai Landed 
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Landed men are, by themfehes, of advantage 
4:0 the PuMick^ only in what thty Jpend : Traders 
dre of advantage, by what they /pend znd by 
wbi^t they.gainj, and the gains by trade, exceed 
the expences of the trader. A rife cf rents can 
only be through an increafe of eniployment ; 
linee lands can pnly rife by an increafe of pro-^ 
du<S ^njl of m^nufa6hire ; and thefe are the 
fruits of labour and art. But land-owners, as 
fuch^ can give no increafe to employment, with-^ 
out a previous increafe of rents. 

Therefore they muft be indebted for all fuch 
augmentations, to trade, and to- an increafe of 
trade. • If Dodor Davenant fpeaks truth, the 
whole rental of England in 1600, did not exceed 
fix millipps, and the price of lands was twelve 
years purchafe, In 1688, the rental was four- 
teen millions, and the price of lands was 18 
J^ears purchafc : So that within this period the 
anded intereft rofe, fropn feventy-two, to two 
hundred and fifty-two millions. And in fo 
much at that time, it ftopd indebted to an in-, 
creafe of trade. From the fame caufe, circula- 
ting by induftry through innumerable different 
channels, life, and ftrength, and fpirit were pro-r 
portionably derived to the whole : Neceflaries 
to the poor, eafe and comforts to the middle 
T^k, affluence aod magnificence to the wealthy 
and the great. 

And fince that aufpicious ^ra, this caule, 
and thefe effedls, have been wonderfully impro- 
ved. Would to God! with thefe bleflings, that 
luxury and corruption had not mingled their 
polluted and deadly waters. 

They who pay for the employment, expence, 
^d confumption of others, pay in like degree 

all 
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-ftU taxes laid upon thefe articles.* Therefore the 
farmer and trader pay three parts in four more 
than the land-owner^, to the fuppoit oigoviimmmt \ 
and mankind is indebted to them, in the fame 
proportion^ for all natural and civil enjoyments. 

To them and to their profperity it is owing, 
that, fince the Revolution^ this nation hath been 
enabled to bear thofe drains of treafure, which 
rpiift long fince have exhaufted her vitals, had 
ihe no fupply to truft to, but the landlords yf2&^ 
ing rents, and the tenant's diminilhed gdns ; 
with fome fmall and Ihallow rivulets of foreign 
trade dealing in upon her. 

But fince that happy deliverance^ a large and 
prolific flood of commerce hath produced fums 
lufHcient 'to maintain armies and fleets, in de- 
fence of our liberties J and of that efiablijbment 
upon which they are founded ; while the tenant 
hath been enabled, under an increafing load of 
taxes^ and of rents raifed upon him^ to reclaim, 
' cultivate, and improve the lands of this nation. 
, But a continuation of expences in peace^ which 
ought to have ceafed with war^ whether from 
habit, or from lefs avowable motives^ fquandered 
^ the proyifion, which fhould have been laid up 
for the day of danger and trial. That day came, 
and found the nation incumbered, after twenty- 
feven years of peace, with very Hear the fame 
load, that was heaped upon her by two fuccef- 
five * wars. And the fame bad policy^ which 
lengthened out the expence beyond the occa- 
fion, rendered the burden more h^avy, by the 
manner of colleSing it. 

No wonder, if in thefe circumflances, trade 
bleeding at every vein, had not ftrength, al- 
though her growth was miraculous, to fupport 

heavier 
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hmirieF loads/ than ever were before laid upon 
the fhouldets of this nation ; and that fomc 
branches of commerce fhould droop and decay^ 
under the halefal influence of taxes ; while our 
neigbbaursy and rivals^ planted their interefts 
where ours once flourifhed, and gathered the 

fruits x& better inanageoient. 

From the fatne caufe^ the tenant can< no longer 
li>p{>ly an advance of taxea out of his declining 
ftock ; and inftead of that good\ clafs of men^ the 
peculiar bos^, and the ancient jQifength and 
glory of this cotintry^ the wealthy^y b^nefi^ and 
Jinrdy yeoman^ a race fucceeds^ of puty^ abjeit 
\bretcbes, tamed by te^a«/ into fervisude. 

' Other countries have had, and poflibly ftill 
hav^) a gentry and nobility equal to ours ; and 
6ut of this ftock, warriors^ ftatejmeni and pa" 
tiidts^ hzvt at different times fprung up, almoft 
in every foil : But in this country alone, for 
many ages; that middle mafs of men, higher 
fhan the feufant^ and lower than the geptlemany 
hath fuUifted independents who, like 2C!\ifihmus^ 
hath divided and withftood tHe fury of popular 
ibfurreftions, and the arrogant incroachrpents 
i^f greatnefs ; faving alike this bounded monarchy 
from edffujhn and tyranny. Pity it is, that iiich 
a bulwark (faould now be undermined, and 
moulder into ruin. 

" Wkb tht yetmnni the middle gefOryy of fmaJI 
kndei eftaies^ fe^m* haftening to anmhilatian. 
The few i^emaining (for they every day decreafe) 
are ppflibiy tiit m^ miiferable beings aipo^gft 
US; with nothing left undiiliiniihed that be- 
Ibng^d to tiktit fiatehers, but pjcide and appetites 
beyond th^^ foPtmes. And thofe taxes^ which 
)f»ft jw^ devowpd ^hcir litt^ ^t^aoce^ have^ 

m 



tn no inconsiderable degree, impaifed the;poA 
feflions of rfie gredteft. 

As thefc decline (andrthejr do andiwillde* 
cline with others) whatever tr$p^i|ig*'they no^y 
wear of titles and horiours, their 4ependent an^ 
precarious fubfiftence muft arife from a p^tt^nce 
of thofe taxes^^hichare levied upon themiejlves, 
^in independent temtiry gmtkm^ vill then be ^ 
great a phenomenon^ .as an ind^endeni farmer is 
flow : And'hfi who purchafes a greater </^^^^ifiW<? 
oi ethers tipoa himlelf,' by \an:inct^afe of his oftm 
dependance upon powers makes a wretched, bar- 
gain. Painful prereminence I :Nor is he ^morc 
wretched who ferves from necfffity^ than the 
country that is fervcd by the nee^eu^. 

But, if inftcad of applying . all poflible i ni^ 
thods to the prevention oi tb^fi evifs^ w^ ch^fe 
the fureft means of hafteiung and^^perpettt^i^ 
them upon us: if, mftead of^Jofieniflg our^.4eblt 
now, in order hereafter to lefienic^r ia¥e$>\ OTt 
if it be thought Beft, to kffennQW thoisoft 
.grievous of thofc taxes^. we do iieither J»it,. 
Jower that veryJax^ i)y which our debt ffcan.lsie: 
fooneft lightened^ or the annikilation .of othc^* 
'laxes be fuppiied, and/w^ich^ ^matter$\ilaad, 
ds an advantage to thofe^ .upoA whom it .i^M- 
vied; what can the c<;m&qpimce> piK>ve» kimt 
utter ria», fromia mnmalso?^un^m'^\pmner 
with abfurd prejudices ? . . . 

As I am awarslthatifome bfcgcStons jiuiy ; arife, 
xwhich have reocived noanfwertm^hat hath been 
already faid, I {hall here fhortly .toujch iqpoii 
'thcon. ' ' *' ■ j ; / , • 

fiirft, the defki^ncy of the land^^tax^ fromitfie 

yaar 1 740, may be ui^d as^an aigument upon 

•-this occQfioQL /iBut it concludfis^ . upon jtfae 

V. ^ prin-« 
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J>rinclples already explained, for the abatement 
of other taxes, and not of this. Lands, which 
grow barren from the want of manure, will be 
beft improved^ by opening thofe 'fluices which 
nourifh and enrich* them* 

The inequality in laying this tax^ a circum- 
fiance much complained of by /(me^ and jufti- 
fied by others^ in no degree regards the priefent 
fubje^. It may be a proper matter of conteft 
between the Genets of land ; and if it be a grie-^ 
Vance upon fome of tbem^ iiifficieiit to deferve 
redrefs, parliament ought to grant that redrefs, 
and alter the particular mea&res by which. /i&gf 
are rated. * 

But however that matter may ftand between 
the individuals of the landed iniereft^ the propo- 
iition remains in its full force, tkat a tax upon 
Jand is advantageous to the wb9le body upon whom 
it is levied^ and mofi effeShial for thofe purpofes^ 
^bicb render taxes neeejfary. 

Nor is the inequality in living diis pat titular 
taxj attended with any of tnofe difadvantages 
to the Publick, which wpuld arife from the 
fame caufe in taxes laid upon commodities ; lince, 
in tbis injiancei they, who. p^y more than their 
ihaipe to the iand*ta^y are the only fufierers ; 
whereas other inequalities fall . more diffufively, 
and may finally center upon the wbole landed 
intereft. 

Another objeSion, that through a land-tax 
the moneyed mentibzfCy is totally devoid of 
* foundation. ; • > . 

For, not to infift Upon that fhare, which 
fbme of them really pay in the form of a land- 
tax, in every tax tbat offers confumption^ 
they are t^xed like other men, . proportionable 
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to what they confume. And, in the fuppofition, 
that commodities are already taxed as high as 
they can bear, thefe men cannot be taxed at 
more, through this medium. 

Were mortgages^ or the funds, to be taxed^ 
matters would not be mended. For, as taxes, 
wherever placed, can have no tendency to lower 
the intereft of money ; they, who buy into the 
funds, would buy fo much cheaper as the tax 
would amount to, and the lender upon mort- 
gages infift upon a higher rate of intereft. 

Befides, they, who by lending their money 
upon lower terms^ than would be done if the 
lender were taxed, or by giving a higher price 
for flocks^ ehable others the better to pay taxes, 
contribute, in reality and efFeft, their ftiare, as 
much as thofe Who pay them. And in this 
fenfe alfo, the mortgagee and flock-bolder are 
equally taxed with the owners of land. 

But if it be ftill infifted upon, that the aElual 
foffeffors of the foil are the only payers to the 
land-tax^ this diftinftion will greatly reduce 
the importance of thofe, who are the fubjeft of 
our prefent confideration -, fince a dedu6bion 
muft be made, from that landed intereft^ of their 
inter efi in Jandy who by mortgages are the legal 
and abfolute proprietors ; and alfo of that Ihare 
abforbed out of land by every tax, which me- 
diately or immediately afFe6ts it. 

Laftly^ It hath been faid, that in diftant coun- 
ties the quantity of circulating money is not 
fufficient to fupply the tax. As in thefe diftant 
counties, for much the greater part, the land- 
tax is lower rated than in a nearer neighbour- 
hood to the fnetropolis', thi$ ' objeftion contra- - 
dids that, which h^h been ngientjoned in the fe*- 

E coi>d 
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cond place, and feems to juftify the inequality 
of the fneafure^ by which the tax is raifed. 

But, as the alternative is, if the land-tax be 
jabated, other taxes miift. remain, more burden- 
fome to land ( for fo the qucftion is ftated, with 
this farther difference, that in other taxes no al- 
lowance is made for the low rents of lands) the 
pbjcCtion, fpecioys as it appears, hath no iritrin-^ 
fick weight. 

The land-tax operating not upon the quanti- 
ty, biit upon the yearly income or value of 
lands, is by its nature proportioned to that inr 
icome, ^nd contains an allowance for the difad-? 
vantages, which leffen - the* rents of lands in di- 
ftant counties. But thefe difadvantages are pleadr 
ed againft this tax^ which alone confiders them, ^ 

in fawur of others^^ - which are the fame every j 

whfre^ without difference or d^fiinSion^ 

. We have feen how fmall a proportion land and 
landed-men, bear to commodities, farmers, arti- 
ficers, and traders. But fmall as thisi is,, it enti- 
tles thcni) by mr laws, to the government and dir 
i*e<ftion of tht whole. Th? jpeafon of this pre- 
ference, np. doubt is, that while land is a pro- 
perty, v/hich cannot be removed into other ^ 
icountries, it is affefted by every other imerefii 
fifing with their rife^ s^nd decaying with their 
fall. How far the fame reafons ought to ope- 
rate in favour di fiock-hold&rsT, is no part of the' 
prefect cpnflderation. 

But it becomes our k'giflators ferioufly to re- 
flet];, that while they .deal out the publlckwealthy 
and lay burd^s upon the people^ they difpofe of 
^ property, belonging in- a much greater degreq 
%Q ether flaffesy than to their own : that if, in 
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the diftribution^ they would be favourable to 
themfel ves j they commit m injuftice, and in- 
jure the mafr^ for the few : That their tit^e to 
the legijlatun arifes from a prefumption of their 
enadbing equal laws. And let their duty be in^ 
forced by a remembrattce, that if^uries to others 
fall heavy upon themfdves. 

Befide the exclufive prerogative of making 
laws^ the execution of them is in many inftan- 
ces coHfin'd to the fame kind of qualification % 
pofllbly, without the fame reafons to juftify thi$ 
diftinHion. 

The influence of this double authority, add- 
ed to that, which naturally refults from landed 
property over the fanner and tenant^ and which 
increafes as every thing elfe lejfens^ renders the 
landed-man^ beyond controverfy, the main (pring 
in every part of our political fyftem, from the 
fetiate down to the veftry. 

This influence, dired:ed by falfe and narrow 
views, hath had in one inflance^ and continues to 
have, a mofl: fatal operation •, while the fame mif- 
\ taken notions, which make the landed-man 

prefer all other taxes to a land-tax, prompt him 
to confider himfelf, as the fole pay-mafter of the 
helplefs poor ; and led by one error into another, 
to confider an increafe of numbers^ as the greateft 
evil that can befal him* 

Like deaths afolitary king to reign 

O V defer t mountains and a barren plain ^ 

Is become the amj3ition of almoft every fquire 
in every parifh \ and taught and fway'd by him, 
the farmer and trcuder would grow rich by depopu- 
lation. 
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htion. In purfuancc of this policy, they unite 
their endeavpurs tobanifli the prcfent inhabitants 5 
and, to prevent a future fupply, they pull down 
cotiafres^ and difcountenance marriagis. 

It hath been fuppoled, throughout the forego- 
ing fheets, that a continuance of the land-tax^ as 
it now ftands, is neceflary towards leflening our 
debt, and thereby enabling us hereafter to dis- 
charge other taxes more detrimental to us ; or, 
if it be found more expedient, in the firft in- 
ftance to remove thefe taxes, and let- puf debt 
remain io far unleflened. 

Between thefe two quejlions no decifion hath 
been ventured. And the argument hath been 
confin'd to a neceflity of the land-tax for either 
of thefe purpofes. 

To compleat this defign, it now remains to 
take a furvey of our prefent ftate ; of the debt 
we owe, of the expences we are like to incur^ 
and of our means to anfwer thefe expences, and 
leflen that debt. In the doing of which, en- 
deavours fhall be ufed to be as accurate as the 
nature of the fubjeSl will admit. And if, thefe 
endeavours fhould not greatly fail, finall inaccu- 
racies will not much affeft the main purpofe of 
this ejjay. 
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The National Debt, provided for by Padiament^ 

ftands thus ; 

jOec. |i. Upon Ac ^x&thtiini. 1748, 
»74«. the debt, cxclufivc of the 

ardcles hereaader men- 
tioned, was *— — — -7»>340*397 16 9} 

Annuities at a/(frr^Acha*g- , . . 
_: ed on tfie dedudions of 6/. 
. . : in the pound on peniions, - •• ' 

bfc, not indaded in the a- 
bovefum ' di;Qdo$O0O o a^ 

• • ■ < • • 

Annuities for lives, amount- 
ing to 67,500/. allowed to . 
the coixtributors to the lot- 
teries 1745 ^^ '746* (cf- ; 
timated at jtfteen years 
porchafe ■ 01,012,500 o o 



Total upon 31 2)^c!i748.-r 73,352,897 16 9J 
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M>it. 31. Upon the 31ft of DecMer, 1740, the debt 
^749- ^ will Hand thus: t .. ' . 

Qiarged on the Sinking Fund 
for Navy, Vidualling, and 
Tranfport Bills, and for the 
debt of the Office of Ord- 
nance, Anno 1749. i^ 03,230,382 5 i 



Borittwel 
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Brought over — 03,230,382 j i 

!6orroWed upon loans or ex- 
chequer bills anno 174.9, 
and charged on thefirft aids 
to be granted this feflion of 
parliament, to pay oiF the 
Lke fum upon the head of 
feamen*s wages •mmm* o»iooo/>oo c o 

Debt upon the 3 ift December, 

1748, as ibore ftated -; - 73>3$2,897 16 9^ 

— — — J— lahii— I 

Total upon D#r. 3 1« 1749. 77,583,280 i 10^ 

Rom whenec deduffing die jntNiuce of 
the fait dudes in 1 749, apphed towards 
the payment of tne 1,200,000/. bor- 
rowed upon thofe dudes in i74i# 
and, upon a meoium of fix years, 
fuppofed to produce /. $. 4* 

166,825 o o 

• > • . . . ^ 

And Mio inch past of 
the annuities for z 
snd 3 nves,*a8, np' 
on a me4ium of the 
fame nnmbei' of 
years, hath fallen 
in by deaths ini 749 1,51613 4 



00,168,341 13 4 



The total of the national debt, ptovid- 
ed for by parliament, will, upon the 
3iftof£^#r^. 1:1^9, aaoQBtio •-* 77,414,938 % 6i 



To 
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Brought over 77,414,938 8 i6| 

To ^Mch being added the refidue of * * 
the Navy debt, unprovided for by. 
j)arjiaincnt -■'--•^ — 1,347,227 15 zi 

^ 78,762,166 J 8| 

V ' ,..,..'! ■ 

The whok natien^^^, provided and inv* 
provided fur by Parliament, will, upon the 3 1 ft 
bf December 1 749, amount to feventy-eight mil- 
lions feven hundred fixty-two thoufand one hun- 
dred fixty-fix pounds, three IhiHings and eight 
pence three farthings, exdufive of any new debt 
upon the navy, or any other head of fervice : -4 
A fum, far exceeding theapprehenfions, even oF 
thofe, who, in our late contefts, prognoliicated 
the worft for the PuWick. - 

It appears by the lift of Nominees entitled to 
the benefit of furvivorfhip under, the Ad 4 fK 
and M. coriimonly called The JMillion A5ty that 
of 1013 nominees only 738 died in 55 yeare^ 
The medium is itherefore nearer 1,5 than j4-for 
each year 5 which Would juftify a mych higher 
valuation, than has been before fct upon the life 
anno:\jitie8 created in 1 745 and .1 746 ; but the 
lower calculation hath been chofen, as no certain 
^owancc can be m^wfe for the Hves, which, up? 
on the 3 1 ft of December 1749^ may h^ve fall- 
en in fiace the eftabliflimcj^t of thctfe annuities. 
They, who plcafe, may ealily tnakea dedudir- 
on at the rate of 1 5 years pvirchafe' : but this 
fnafteris not capable of certainty ; i^w^if it was, 
ypujd it much fignify to the prefent purpofe. 

' Thf 



The Produce of the Sinking Fund, at t medium for fevea 
yean of peace immediately preceding the year 1740, ivas 
ferJnn. •;;-V 1,117,198 12 \^ 

' *■ ■ " ■'■ » ■! I t ill ll«l ■ 

At Michaelmas 1748, this Fund flood engaged for three 
fnms; amounting to ' — — ' 1,700,000 o /, 

In March following it was farther en- 
gaged for 3,000,000/ to difcbarge Navy, 
ViftuaDing and Tranfport Bills — 3,000,000 o • 

And for 230,382/ 5/1^ due to the 
Office of Ordnance ■' ■ ■ ■ ■■ 0,230^382 5 i 



Total^ 4,930,382 5 i 



For which Sum oF 4,530,382 /. 5 j. i d, the 
Sinking Fund at this day ftands fingly enga- 

jged. 

Befides the intereft and charges 6f manage- 
ment upon this fum, the Sinking Fund is far- 
ther charged with the deficiency of the duty on 
•wrought plate, granted 6 Geo. I. and with 
^an allowance to the Uiher of the Exchequer. 

The firft of which charges at a 
medium of feven year$, has 
amounted to •— — * •*— 4671 06^ 



The fecond, at a likfe medium 73 18 2 

And as 450 /. per annum is allowed to the 
Bank, for charges of management upon 
800,000/. in 1742, we imagine loooL per an- 
num may not be deemed an unreafonable allow- 
ance upon 3,230,382 l. gs. id. 

This being premifed, wefhali ftate the account 
jof the fums annually paid out pf the Sinking 
Fund^, as follows ; 
> 

Sums 



tsn 



-• ■■■■ 11^ J ^*'«H t * ' - " *<«.-^'- • 



**4 

U 



•a 
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•a 

Ax 

>v t 



Antluldes at j/. per cent on 
600,000/. lent on credit of this 
fund, tbwards the fupply for the 
year 1736. - 

Ditto at 3/. per cerit, on 300,000/. 
lent ^»9 1738. — — 

To the Ufher of the Exchequer for 
necefTaries fumiihed for paying 
the faid annuities, at a medium 
of fevcn years ■ ' 

Annuities at 3/. per cent. OA 
800,000/. lent ^»ff0 1742. — 

To the Bank for chaises of ma- 
nagementy per Jim. — •— 

Deficiency of the duty on wrought 
plate, granted 6 Geo. I. at a 
medium of fevcn yean — •* 



Annuities at 4/. per cent, on 
3,230,382/. 5/. i</. charged on 
this fund, Jnno 1749* 



A /. /• 



18,000 O Q 



g,ooo o Qjf 



73 18 i- 



24,000 o o 



4<;o o o 



4,671 p 6$^ 



0» 






Charges of management of ditto, 
computed at per Ann. ■ 



129,215 5 9| 



1,000 o o 



yoXA per Am. 186^10 4 5I 






i 
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"Intereft at 3/. 10/. per ant. on 
i,ocx3,ooo/. charged on the fait 
dudes Jmo 1745 ■ ' ' '■' 

I)eficienty of additional ilamp du- 
ties, granted ^»»(7 i73i> upon a 
medium of feven years per Am. 



L 



/• 



35,000 o o 



61278 16 to^ 



Deficiency of the duty on fweets, 
grantea-/^««oJ737, upon a me- 
dium of feven years /^r -<^««. — 13,829 10 3 2 



g 



1l 

CA 

8 

CO 



Deficiency of the duty on licences 
to retail fpirituous liquors /^r Aft 
19 Geo. II, upon a medium of 
three years per Ann. • 

Deficiency of the additional duty 
on wines imported, upon a me- 
dium of three years from its 
commencement at Lady -Day t 
iy\^f per Ann. « .. 

Deficiency of the duty on glafs and 
fpirituous liquors, at a xhedium 

. of two years from Chrijinuu 
1 746, per Attn, — . — 

Deficiency of the new duties on 
houfes, i^c. eftimated at ,per 
Ann, * — — 



i4'ii3 »S li 



^1,552 9 6-J 



74^825 It i\ 



Total per Ann, to be replaced 
Total, as before, not replaced 



235,600 3 6 
186,410 4 54 



^oXsH per Ann. 422,010 7 ilj 



* The Deficiency of thefe duties at Michaelmas 1 748, 
was 28,268/. I cj. c|^.; which fum was a£lually paid out 
of the Sinking Fund ; but as it does not appear, when that 
dgficji^ncy commenced, and a«i on the other fide, it does 
^ear> tiiat the deficiency of thefe duties in the fubfe- 
quent half year, ending at Lady-Day 1749, was 31,060/. 
16/. o\d. we think the annual deficiency may be fairly fiat- 
€d at 609000/. 

Of 



1 



60,000 o o \ 
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Of the fums payable out of the SinkingFund, 
to be replaced by Parliament, for the deficiency 
of the additional duty on wines imported, and 
on glafs and fpirituous liquors, flnce the com- 
mencement of thefe duties at LaA^day ij\^ 
and 1746, the fumofaSSg /. 1 8 J.^. part of the 
deficiency of the former of, the foid, duties, and 
1 39^902/. 3J. \^dy part of the deficiency of thelat- 
ter, were made good by Piarliament, without be- 
ing brought to the account pf that Fund. But as 
for feveral years before, cither of the faid perit 
ods, a fum not lefs than i,ooo,ooo/, was annu- 
ally takefi out of the produce of the Sinking 
Fund towards the fupplies of the year, the 
charge upon that Fund is the fame, whether the 
deficiencies, for which it is feCurity, be firfl: paid 
out of thefe fupplies, or replaced out of them in 
the ufual and more regular manner. 

For the fame reafon, as it will be demonftrat- 
ed, that in a fuppofition of the land-tax be:ing 
reduced to 2 s. in the pound, a fum far exceed* 
ing all the deficiencies, as already ftated, muft 
be annually, taken froni the Sinking Fund to- 
wards the fiipplies of the year 5 the fiims, which 
are to be replaced by Parliament to tli^t f'und, 
are as real a charge upon it, as thofe annuities 
are, for which it Hands fingly engaged. " ' " . 

/. /. 4t 

If therefore, upon Ac Toot x>f thi$ ■ ' 
account, from the annyaFfum payable 
oat of the Siiiking Fund, ftated as be- 
fore, ftt \ . -*-•. c.:*-*r 42«ioie '7 rif 



?.«- ■■ "■ 'ff. 



\ Brought oyer -^ 422^010 7 n-j 

We deduft half a year's intereft on 
3,230,382/. 55. li/. (the annuities for 

?iat fym jCOQuneijLcing ofily at Lady-day 
Ji9J - — — f- 64,607 12 loi 

And alfo a mcnejty jof 
tlie annual eAjtaiated deii- 
ciei^cy of the new duties 
upop hpufes, istt. (that de- 
fitiehcy being inade good 
to Lddy-day^ \ 749) — . 30,000 o o 

————— 94,607 12 lof 

The remainder will be 327,402 15 r 



Which Sum of 227,402/. 15J. li. was a 
charge upon the SinKing Fund at Michaelmas 
1740; and the whole Sum of 422,010/. 'js. 
I l\d. witl^afterwards continue a charge uponit^ 
TjntiJ, by the falling in of the fait duties, an an- 
nuity of 35;,ooo/v part of that fum, ceafes. 

L s. d* 

!fhe annual produce of , the Sinking 
Fund hafli peen befoi^ ftated, at a me- 
dium of feven years, to be — —1,117,198 12 ij 



t • »■' 



From w!l^ence d^do^g |he faid 
fumof "— • — ii- —- 327,402 15 



•«. 



The unappropriated refidue at Mich, 

1749, was ~ 789*795 17 6i 

- • •■ • 

At fliifikagimaif 1750, "the refidufe of 
the Sinkmg Fund; after the faid fum of 

i 22,010/. ys. I id,f ihall have been de- 

Reudu^ 



'\VJ. ^ * 
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/. /• i. 

Refidue of the Sii^mg Fmid, at 
Micba/ilmas, 1750, brought over ^^j.iM 4 ^t 

And uppn a foppofirion that from 

Lady-day , 1751, tjxe intereft of that 
|)art of the national debt, which is now at 
4 fer cent, fhall b^ reduced to 3^. 16*. per 
lent, as the fuiplu^ of the Funds, of . 
which the Sinking Fund i^ compofed, 
will be larger ; the Sinking Fund will 
confequently gain by that redudiion, in • 
the half year eoding at MijcL lysxr the 
ifiiniof — .-. 4— 54,656 IS tJ 



And the charge upon . ^J^:^ 

the Sinking Fund* upon 
]u:count of de.ii^ien^ies, 

and for annuities, pa^- ,j 

able out of the faid Fund, 
fpr Navy, Viftualling, 
and Tranfport bills, and 
for the debt of the Of- 
fice of Ordnance, will^ 
in the failie half year be 

leflened ~ --7 -^ z^^it 19 i| • 

84,47914 gj 



So that the clear !\!S4ue of Ae Si^» 
ing Fund at Mfi;. 1751, willbe — ' 779,667 19 lo| 

mmmmmmmmmmimmmmmmmmmmm 

And in a fuppofkion, that the duties 
UTOn fait Ihall ^x.MicL i7<;i, haVvmid 
off the whole i 200,000/. borroweaupi- 
on. thofe duties in 1741* the reiidueof 
the Sinking Flipd will at Mich. iJil^ 
amount to -T— 899,147 13 74 

* Note, as tha( part of the national 4pl|^ wJuch canies 
an iQtereft of 4/. per cent, anoiounts at^^ itbis time to 
J2>86i,38c/. lojr idl (exclufive of the remainder of 
1,200,000/. borrowed upon the fait duties Anno 1741) 
the whole faving to the PubHck by the redu^on here fup« 
jmM, will be 289,206/. t8j. 6^.-^ per annum ; but of thU 
liim, only 168,95^ 91. cd^. is to be brought to the ac* 
count of the Sinking Fun^ as ix» proportion of the whole 
faving. 

Which 
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Which fmn of 899*147 ^- '3^' 7^. half-pen- 
ey, will from thenceforth remain the furplus of 
die Sinking Fund, upon the foregoing media, 
free from all annual charges, except fuch as have 
been, or fhall be, voted towards the annual fup- 
plies; which from 1739 to 17495 inclufive^ 
have been a charge upon that Fund on ,000,000/. 
.annually. What farther demands of a like na* 
ture will probably arife, fhall be enquired 
into, after we havcJfirft feen 1k>w the Sinking 
Fund ftands atprefent. " \^ * 

In the furplus accounts for .1748, credit is tak* 
en for two fums in part of 1,000,000/. voted 
towards the fupply for that year ; viz. 



For 

And for 



Total 



/. s. d, 

ZZZy%^\ 14 l| 

484,261 7 si 

707,123 I 7' 



Remains therefore to be deducted ou^ of 

the furplus of 1 749 ■ • ■ ^jr '-^ z^%^^^(> \% 5 



The furplus of the Slnklnj^und at Uich, " . , 

i749> weh^veb^forruated at — 7^9>795 i? ^^ 

From whencis dedu£tf ng, to CQippleat the 

million voted towards the fupply 1 748 ' 29^,876 1 8 5 . 



'Ebe balance of^ the Sinking Fund, it 

:-> Idichdelmasj 174-9? "was " " » . ■ - ' > - ' 496,918 18 7I; 



I i'/ 



Voted 
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VcJted 6tLt of the Sinking Fund towards . 

the fupply for 1749 — ,— 1,000,000 o o ' 

Towards which, there remained a ba- 
lance at A£rV;&. 1749, as above — 496,918 18 7J , 

Remains to be dedu£led out of the fur- 
plUsof 1750 ^ — 503,081 I 4$ 



The furplus of the Sinking Fund at 
Mich, 1750, hath been before flated 
at .*- — — 695,188 4 2 

From whence dedu£ting to compleat die 
1,000,000/. voted towards the fupply 
1749 _ — ^ 503,081 I 4I 



The dear balance of the Sinking Fund 

at Mich. 1750, will be — 192,107 2 9} 



If in this feffipn of Parliament 500^00/. 
fliould be granted out of the Sinking Fund, to- 
wards the fupply for the year 1750, then the 
account will ftand thus : 

Voted out of the Sinking Fund towards 

the fupply for the year 1750 — *- 500,000 o o 

Towards which, there will remain a ba- 
lance of the Sinking Fund at Mich. 
1750, as above — *«-• — • 192,107 2 9J 



•■vMk 



Remains to be ^edufted Out of the fur* 
plus of 175 1 * ■ ■ ■■ -^— 307,892 17 li 



The 



Tlift iurpltts of the' Sinking Fiind at 
t/Bci. I75i> hath been before ftat\;d 
at . r- .779,667 19 10^ 

From whence derfu6ting to cbmpleat the 
500,000/. fuppofed to be voted to- 
wards thfcfupply for 1750, — — 307,892 17 2 J 

The clear balance of tile Sinking Fund 

dUMicb. 175 1, will then be — -474,775 2 %% 



Having thus ftated the prefent condition of 
the Sinking Fund, we proceed to fhew, what 
will probablybe the future annual demands upon 
the Publick, for the current fervice of the year. 

The fupplies for the year 1749, amounted 
to 8,082,409/. iJ. 7i. halfpenny ; of which, 
fum 2,368,294/. 4 J. 7^. was appropriated to 
tBe fervice of the current year> confifting of ' 
the following articles, vtz^ 

/. s» d* 

For maintaining 17,000 feamen •-« 884,000 00 

For defraying the charge of 18,857 
land-forces — — * " 612,1^0 4 7 

For maintaining ihe forces and ggrrifons 

in.the j^antations, £sfc. — — 218,864 i 5I 

For the ordinary of the navy r — - 285,878^ o S -^ 

For the fuppQtt of, Grf /»w/f i& Hofpital 10,000 o o 



carried over — « 2,010,972 6 8|r 



C4t] 

Iroughiover •— z^cio^fz 6 8} 
Voi tie Ofic« ct Ordnance for land 

For firtdiog a colony at Nova Scotia ^|Ooo o o 

Pdf the dut-penfioners of Chelfea Hof- 

^^fyjsi ■ ' i n wi >'»'■ " I 'l 639^74. 6 J 

For the pay of general ^d ftaS* officers i6>oqo o p 

'l^^Or petifions to rtduced officers widows 3>S^/ 15 7 i 

^<or half pay to reduced officers of 

. ^land farces 2Uid marines ^ 67^226 18 o 

For aQcrwanc^ to the officers^ and pn- 
vUte rnitTenlen of two troops of horfe 
|nam» and regiments of horfe re- 

4accd > ■ ' ■ ' ■ ' ■ ■ 5*281 i6^8 

« • 

Towards buUding Weftmlnfter Iridge 1 2,000 o o 

iFor fapporting ^« trade to Africa --^ io»ooo . o d 

Vcfs mf Timing ^e colony of Georgia 5>304 3 4 



Total 2,368*294 4 7 



Ail article dF 6,039/. loi. ^rf. for defraying 
.tiie charge of the ofF-reckohiags of thetw> 
fiooipt of horfe guards reduced, and of alloi^- 
toce3 to private gentlemen of the faid troops, on 
their retiring from the fervice, is omitted an this 
account, zs that liim is payable out of the fa- 
vlogs <k the money granted for relief of the 
Wioows of ofHccrs kitied or dying in the 'fervlcc, 

G and 
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and eonfequently included in the tharge foi^ 
guards and garrifons. 

Upon the rcafonihg of the laft feflion of Par- 
liament, a reduftion will probably be made of 
feven thoufand feamen in the year 175O5 and:by 
confequence of 364,000/. lor their mainte- 
nance, including the ordnance for fca-fervice. 

Some little iavings, impoflible, and not very 
material, to be ftated, may alfo arife from deaths 
or promotions in the lifl of reduced officers of 
land-forces and marines ; of officers and private 
gentlemen of the two troops of guardsyand re- 
giments of horfe- reduced 5 of half-pay officers 
widows ; of out-penfioners of Chelfta Hofpital\ 
and of fca officers upon half-pay, included in the 
ordinary of the navy. 

Nova Scotia and Weftminfter Bridge will, pro- 
bably require the fame fums in diis ieffionr of 
Parliament, as were granted for them in the 
laft. The expence for Greemvicb Hofpitid ha^ 
remained the fame for many years; and the 
charge of fupporting our trade to Africa^ and 
improving our colony in Georgia^ will probably 
be greater than was provided for laft year. 

But whatever dedudtions it may be held rea- 

foQable to calculate upon thefe fmaller articles 

for the year j 750, they will fall very fhort of 

. balancing the-obvious exceedings upon the fup- 

-. plies for 1 749 : And upon whatever medium 

. they may be computed in the future^ they wiU 

not equal that of fervices unprovided for and 

uriforefcen. 

The allowance for the ordinary of the navy, 
were it now amply fufficient, muftof courfc 
bo increafed, when our fhips^ now abroad, fhaU 

retucB 



» 



return, home. That important article was, at 
at a medium of five years before the war, 
216,191/. 19 J. id. three farthings j and was 
little lefs even during the war, pccafioned by 
the great increafe of our (hipping. 

' From this confideration, we have little rea- 
fon to hope for a great abatement, in the future, 
of this expence ; and from many other confide- 
rations, we have as little reafon to wilh for any. 
The fuperiority we now poflefs, demands, not 
only, that our prefent ftrength fliould be pre- 
ferved intire ; but' that additions Ihould be 
made, proportioned to every increafe, and to 
every advance of other maritime powers : And 
when this policy is negledted, our condition will 
be as hopelcls, as if the ifland were apart of 
tfie continent, with ' neither walls to ftielter, 
nor troops to defend, us. 

'Jrhe remaining articles are his majefty*s guards, 
garrifons, and land-forces in Great Britain^ his 
majefty*s forces and garrifons in the planta- 
tioris, &?f. the office of ordinance for land-fiJr- 
vice, arid the pay of general and ftaff-officers* 

Arid as it is probable,- that the reafbriing,'up- 
on which the ef}:imates for thcfe fervices were 
iuppoited in the laft ^leflion of Parliament,' will . 
prevail in the prefent, the fiipplies for the air- 
rent fervice of the yeat 1750, without, any al- 
lowance for the extraordinary charge of building 
and repairing our ftiips, pr for the cncourkge-^ 
ment of our fiflieries, and abftrafted from every' 
other head of explence, will, in all probability, 
h<i)t be lefs than 2, 004, 294/. 44. yd. 

Calculations have indeed been maide much: 
loWer^ which have brought the whole annual 
fopplies within the produce of the duties upon 

G 2 m^t 
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imJt, $Dd a land-ux at zs. in the pound; and. 
the neceffary annual fcrvices have been compu- 
ted att 1,025,9001. But fince thefe c^culatiDRs, 
the annual fupplies have been increafed by miay 
annual deficiencies, the faid computation erf" necef- 
fary fervic^s hath conftantly been rejedcd by eve- 
ry fucceeding Parliament ; and from the Revolu^ 
tion to this d^y (two years excepted) the fupplies 
have every year exceeded 2,000,000/. And . 
whoever examines that period, will find abun- 
dant reafon to conclude 2,0043294/. 4 J. jd. 
as fmall a fuca, as the annual fcrvices can he 
fuppofcd to require in any future time -, fince 
from the ^cperience of fo long a* traft, compJ'e- 
htod'iim minifters, parliaments, and circumltanT . 
CCS, of every different complexion, and every 
vArio^jg kind, *^ p)hat ought to be^ may qot \^. 
concluded, what< will h cen^nly may. And 
tp tlsd^ i^Qfietufion, which alone imports the pi^* 
fent ikbjedb, the friends and enemies of that pe^ 
riod -m^ft -fil^k^ fubfcribci 

ThcFefore, without running into v^jigue foecuT . 
hX\om >*^)Gn whjit would ie better than what ia, 
^nd wi»9t is Jiikely to be, we may pronounce 
their rci^nicg* in -J^U fijppofitiona, wrong, who,, 
fudging the Prefcnt me^mpes q^travagant in ex- 
pence> wouJa^withdraw from the f ublick a fum. 
furpafling af^jr poflible farving in the moftiyjfo- 
mry hypothefip. ^arj^ny i* iijdecd iicqeflary 4 
but padtSkpny is only one ingredient, and not 
the grcateft in ^u^tity, in our beft political 
difpenfatory. Nor we they to be littendied to, 
ivho, concluding ruin iuevitablq, wpujd per- 
fuadc us to ^eii^ the jprefent, without care oF 
^)^\ is tp pajn?, S^ich |!rincipdf s are fatal ia 

folicy^ 



( 
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i poJicyr ^ 4fy are in~ religion; and thoie^.who 

^ fi|ppQ& :<^ iinpoSltuli^^ pfteneft create it. 

i While therefore the author of thefe Iheets dif- 

f play our prefent fit^ation as it really {s, he 

means to roufe the fecure and t^ fyp^i)^ frojn 

ignorance and lethargy^ apt tp plunge thmk in* 

todefpair, unworthy of men, siid gread^ ua«* 

w<^^ (^ Britons. \ [ 

^ ^ W^Hav^ before ftatedthfiappGip. lor 4 /• ^ 

Ac «iin9oi jfamqe dTthe^ea? 1759^ 
«t ■ ■■■■ ' ■ 2,004,294 4 7 

To wWcii ^14 Jbc a4(Jpd^ 

P^fidency. pf t]^ grants for die year 
17491 c onfiffin g oT the following - ^ 

"B^fickmiy of way« 

aad ncffBf "opil /. :.'- /• 

.ffi$it^ — T- io2>026 16 6| 
I^cncifiicies iif ihe 

^ifM^ jgeoa oat df 

,AefupgIife3 1749* ' 
iLmoofitiRg^Hponft * . 

jPSail upon aikomnt 
x£ ^ (UAeaiper 
ifttitatftrtheliaBO- 

in iw was 

, yc;oq6ii and in 

-TT^S was6o,opo/. 

'llMt'Bre4udi.k^ne 

iOf^^iyote it '40 )h|p 

'Wdy 50,000 o o 



■» ^ 






/ f. 



417,827 10 J| 



H^mifi over — 2^422,121 14 loj 



i 



*% 



14^^ 



» •« 4. .'.• ' -r- » ^«r 






Broaght over 2>42e»i2i 14 la^ 



Subfidj^ Jo tkc Elec- 
tor of fiiavaria . 44,744 6 3 

Ditto to diieDake of > 

Brinffimck — ;;.i— 30^548 14 ' 6 

Ditta to ili^ EieAor 
of Meniz ' ■— 8,620 o'o 



83,913' o 9 



To pa7V)fr the like fam bofi^Wed Hp- 
oa ^xcl)Leq[uer bills mpio 1749' — ^ 1,000,600 - o ol 



M^^mmim 



Total of the fupplies for 1750; over 
and above the fums repla^qei to the . 
Sinking Fund ' -; V ~ 3>So6,034i5 7 



«^^iB*ia««M^Ma«Mi^*i^rt*MHiB 



The treaty with the Eleftor of Bavaria coa^^ 
tinues in forcetiUthe-2iftbf July 1750% that 
with the Dulfe of. Brunfimck^^ until the ift df 
February in the fame yeaf ; arid that' with die 
Eleftor oi Mentz^ until the 27th oi j^U^ 1751 </. 

In the laft feflion of Parliament, no^ money- 
was demanded towards fulfilling his majefty's 
engagements contracted by the treaty with Rujf- 
fia^ of the 19th of Nov. 1749; which was to 
fubfift for two years, and upon which the fula- 
lidyfor the year 1748,' hath only been paid,to- 
gethej with the charge of marelung the troops, 
to the frontiers of Upper Silefia^ ^nd for prpvifi-^ 
ens and forage until their return to the frontiers 
o^ Poland. The fum paid by Great Britain iip^n 
thefe articles amounted to 317,881/. its. jClA 

But whether the allowance of 150,000 banco 
crowns of Holland, ftipulated in the 3d article 
0f this treaty^ for., the march of thcie tirpops 
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fromRuffia^ wHl^ be infiftedruponfor^tldkra- 
]tur|i, with a faitW payment of futlidylbir tlic 
year 1749, can be only at prefent cdnjefturod 
from parallel inllances: For an aBioHite 'cer- 
tainty, we muft wait for the deterii^^aticin, of 
'Parliament. 

Having ftated the fupplies for the yeat j jsdp 
according to the beft lights, which could^be ob- 
tained, \and the faifeft meafure, that' can be de- 
vifed, 6f^he future by.thepaft> whei:ein fome 
things are certain,' and others only probiable; 
we will now proceed to theiiieans, as they^are ge- 
nerally underftopd to be intended, o^ 3jr>fwering 
a demand, for the year 1.750, of 3,5015,034/. 
15/. 7^. three*farthings. 

And thofe are. 

Land-tax at 3^. in the pound ■ ■ ■ 1,500,000 .0 O 
Duties ujpou malt .— — . ; — 7^0,000 0.0 
To be iflued oat of the Sinking Fund 500,000 o o 
To be charged upon the faid Fund for 
cancelling Excheqnet bills iffned in ' * 

Ij^Q . ■ '■■' ■' ■ '■ IfOOOyOOO o • o 



Total of ways an4 means 3,750,00a o o 
Total of the fupplies 3*506^034 15 y-^ 

' Balance of ways and means for 1750 243,965 4 4^ 

» 

• • •■ »• - ' 

t , ^ _ ' ■ 

We have feen, that, in a fuj^fitidn of 

• 500,000 /• being taken out of the Sinking Fund 

, towards the fervice of the year 1750, the clear 

balance of the ifucplus »t'Mri&tf^i^j 1751, will, 

,as that Fund now. ftands charged, be only 

471,775/. ^s. 8J. farthing;"and if themillioa, 

rais*4 upon Exchequer bills in 1 74^, ihould, as 

we 



i*fe ia^ filppftfed. be ehaf gcd tipoa tike ftid 
ifahd, vHxk intetdt at 4/. ^ cent, from £tf^- 
ifoy> 1750, tDitf^-&)^ 1751, ^dat 3t/. to A. 
pA' cent, from that time rorward, Ac intereft 
payable fof the (aid milHon, fbm Litdf-dayt yta, 
to JMicbaelmas 175 if wiU reduce the dear &f^ 
|ihi^ at Mchaetmds 1 751, to 414,275/- 2 s. 8 i/* 
rarthihg; artdatikGtrj^^Wjri752, diciurplti$^ 
before computed at 809,147/. 13 j. 71?. hatf- 
penhy, wilV for the &rie rcafoh, be reduced 
t6 8^64,147 /• 13 J; 7<£ half-ycttiiy. 

^Alid if the i^^ of ^e Nair^ debfrf 

jnoantmgtoi,347,2277« i-Ci. s}^. 

for whid& an adequate proviuon mail 

be made in juftice to the .creditQHf A ft /• 

ihould be likewife cl^orged upon t&e 

Siildng Fund, with intereft at 3 A 

10 /. ^ uni, a ftirdiei^ aimtial de-* * ' 

dta^<te mdl be made of «-» 47^1$^ (^ «f^ 

And then the whole ob^^prOpfJMtdfftr- 
pr^s dfdhe Skking i^nid, abftraa«d 
from vftax may be ifTued for die an* 
nual fupplies, at Michaelmas iJ^Zt 
and IB sul ftbTeqneRt yeji3» iii4iw 
chelate of intereft contmods^ift ^ik, 
i^^^f$f^-^9iH. nay be eftimated at 8^16,994 14 i^ 

What the whole annual fupplies will amount 
to, as a. permanent chaise in-fiitarfty, after the 
fuppofed reduflioA of irttereft to 3/. lo /. |»r 
rent, and of the land-tax to 2 5. in the peiimd, 
Ihould thoftreduftiotts'take place, ni*y-4editif 
*ated, upon the reafiMttng'-rf the taft ftffifcn-rf 
ftirliaihent. .-^ 
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m. ■ ' ■ . Lid. 

2>efiicienc7 of the land;-* 
t&x> at Is, in the 
pounds upoh a itiedl- /. /. 4 
tuB; of fevei^ years d^bgz ti ii| 

£)itto of t^e midt-datT 
ttpbn a mediiun of 




^4^«9> 4 



I^ermanent fupplies in all future years 
above the fums replaced to the Sink- 
ing Fund -^ •- i— --* 1,245,491 $ 4 

Sums td be replaced ti the Sinking 
Fund by Parliament^ acamling to 
the foregoing media, after dedufUng 
the • annuity of 35,000 /. f6r thtt 
lvOoo,ooo /. borrowed upon die &It^ 
duties in 17452 and the faving tmoii 
the fuppofcd redu6iion orintercft to 



r • -.ti • 



I'ermancirt 
com 



nnrt Aij^liei in all Aiture veto, 

prehendmg the Turns to be re- 
l^laced to the Sinking Fond; upoii^ 
the ^iftinikig of the laS feffion of 
PirKaiiisnt -« -— — i, 386,445 14 J'} 



4m 
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* The medium of the deficiency of the malt-^ty cannot 
l)e carried farther than three years, there being n6 deiicien- 
cy in * 1 743.' In the five years preceding 1 743, the medium 
of the defldcncy of this duty was 1 87,803 /. 2 /. rod, half- 
peni^ i but we ha^ve chofev the lower medium in diis Hate 
of the i^pplies. 
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But, as the Sinking Fund muft fupply the de- 
ficiency erf" other ways and means, it is now 
clear, that; including the deficiencies upon th^ 
land-tax land mixlt-duty," whatever the exceeding 
of the annual fupplies may be above i ,750,69a/. 
(in afuppofition that the land-tax is reduced, tc^ 
2 s. in the pound) that .exceeding is virtually, 
and in efFed, a charge upon the Sinking Fund^ 
altho'the form be ftill retained; 6f replacing t<x 
it, out of its own produce, a part" of what hath. 
been iffued from it-. 

Therefore, fixing the mofb favourable medium 
of future annual fupplic:^ at about !2,2oo,oc>6 /.* 
befides the imniediate and collateral incum- 
brances now lying upon the Sinking Fuhd, 
450,000 /. muft & added to the faid ifurti of 
'1,750,000 /. out bf that Fimdj in order to make 
up the aforefaid medium of '2,206,000 /. and 
that fum of 450,000/. being dedudted from 
the clear permanent refidue before ftated at 
816,994 /. 14 J. 2 i. three farthings, will leave 
a balance of _566,994 /. 1 4 j. 2 di three farthings ; 
which, with 120,347/. gs. id. (remainder of 
the faving by the fuppofed redudtion of intereft 
from 4 /. to 3 /. I o^ i.'Per ctnt. not brought to 
the account of the Sinking Fund) ^and. with the 
duties upon fait, the falling in of annuities for 
lives, and the favings of intereft upon the re- 
duced principal of our debt, will compqfe the 
whole means of paying off 78,762,166 /. 3 J. 8 d. 
three farthings. But if, inftead of reducing the . 
land-tax this year to 3 s. in the pound, and in 
tl\e future to 2 s. (which feems to be the wifli and , 
cxpeftation of the Publick), it were to be conti- 
nued ' 



niied at 4 s. we fliould have an addition .to the 
means, ftated for the year 1750^ of 468,953 L 
14 s.pnt farthing, and in all fubfequent years, of 
937,907 /. 8 s. three farthings. And fliould the 
peace we now enjoy, laft .longer than any pre- 
ceding it for abpve a century, except the laftj 
thefe whble united nieans might, with, proper 
management, pqffihly clear that part of our debt 
contradted during the laft war. 

This polTibility, will^ however, not receive 
much ftrehgth or countenance from the experir 
jence of that period ; in which, during the long^ 
eft and moft fecure peace this nation ever* tcnew, 
after a fuccefsful war, whilft commerce flouriflied, 
and publick credit was high; withaSinkingFund 
eftabliftied in 1 7 1 7, arjd which, gradually rifing 
5From 3 '20,000 /. produced, for many years, be* 
tween 1,000,000 /. .an4 1,200,000 /. per annum ; 
the national debt, which, at the, highefl: cakular 
tion.in the year 1717, anipurited to 51,068,103 /. 

Was in the year 1 740 — 45,943,946 /. 

And confequently, the favings 
of 23 years of peace were 



Yet with this inftance, recent in every body's 
memory, and with an experience, .ftill more re- 
cent, of its fatal effeds, it is how propofejil fp 
fhorten tlie fcanty means of leflehing our ehor-r 
mous debt'^ and trarifporteci with theJhopes.of 
acquiring, by a fall of intereft, 295,174?. 19/. 
lid. farthing, for a certain term of years after 
Itddy-day 1751, and 590,349/, 19 J, 10 d, half- 

' H 2 penny 
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ncniiy at fon»e more diftaQt period, we lecm dc* 
fiirous qF parting immediately with 468^951 A 
14 i. one farthing, and with double that lura in 
jfuturity, of the cleareft revenue belonging to 
thePublick. 

It hath been dcnionftrated, that the land-tax 
|s an advantage to the owners of land : But, if 
St werp otherwife -, if they were to be fuffererj 
by its continuance as \t now is 5 will there be n© 
fufferers by the redujftion of intereft upon the? 
Funds ? If motive of compaflion were to pre- 
vail, can the helplcfs, the aged, the infirm, the 
widow, and the orphan, be refufed their fhare ? 
Many of thefe have thejr whole in the funds ^% 
4 /. per cent, and that whole will, uppn the fore- 

foin^ fupppfitions, in a ftiort tinie be, at one 
low, diminilhcd to thepi onp eighth, and in » 
few years one fourth. 

Will this be lels liard, than to continue a tax 
popriinally at 4 s. in the pound ? Or does it n^aki 
|i difference in favour of that fide of tie queftion, 
and of the lapded-m?in, that the very reduftion, 
which ppffibly \jndoesthe ftock 'holder, miaftbe 
a benefit to the land-owner ? 

TBiit compaffion to cither is abfijrd, when the 
Ijeing.of th^ Publick ought to abfo^rb alL lower 
jponnderations. * 

Much ;pains have been lately cmpbye^, and 
Very new aoftrines devifed, to render a great nar 
tional debt Ipf? formidable, than it' really is, in 
^e'ppinipns of meri, - 
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; . Ihave two panjphlets now43efor^ me, calcu- 
lated for this purpofe : The one, A defence Qffi- 
vcral propofals for raifing three millions:, Hq. for 
the year 1746, with a^poftfcript, contaimngfome 
notions relating to publick credit \ and a name pre-r 
fixed to it, of the higheft authority in all mer- 
cantile and moneyed matters ;— The other, Aif' ef^ 
fay on publick credit^ by an anonymous author, 
j)ubli(hed in 1 748. • 

This lall, not contented with aflerting, that, 
*V if fixty millions of our debt be the property 
*-' ^ the people qf Great Britain^ we are not 
** the richer, nor the poorer, for that part of the 
^^ debt i'* proceeds to affirm, that, " It is to the 
^^ national debt we owe our publick credit •,'* and 
that, " if it were poffible honeftly to difcharge 
*^ the whole national debt^ which would thereby 
** annihilatp jhe ppblick credit, fuCh Ipffes and 
*' inconvcniencies would arife, from the lofs of 
^*,, \t^ to or^de and commerce, as would greatly 
f*v diminifh the riches of our country.", 

Anid, • ^ what confirms him in this opinion: is^ 
^* that, notwithftanding we have been engaged 
f * in two Ipng and e^penfive , w.ars, fincc the 
^^ commencement of the publick debts, he vc- 
** rily believes, that more riches have been acr 
♦* cumulated to Great Britain^ than any two 
.** centuries can boaft of before that time." . 

Ai)d no wonder it ihould be fo, ip this aur 
Ifl^cir's hypothefis \ Cnce, according, to Im rea* 
fqning, wjip and ex|i(ence are bleffings, as they 
are the foufces of debt : An enormous debt is a 
l^lefling, as it is the fountain of Publick Credit a 
^f>d t^^s^ bring no detriment to tr^de. 

• ■ 
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However, fomc inftru6Hon may be coUcdcd 
from one paffage in that book ; where, fpeak- 
ing of the fcheme for raifing. 6,300,000 /. by 
an open fubfcription in the year 1747, is this 
ebfervation: • .-? 

'* Although in the worft ftate of the cafe that 
** the mind of man can form, the value of 
the funds could only be diminifhed eight /^r 
cent, yet there was a fall of twenty-eight /^^^ 
cent, brought about by artfully working upoxj 
the paffions of mankind •, and by the great 
*' miftake of one, who, by not courting the af^ 
fiftance of that publick body, where the cir- 
culating' power is placed, had ruined the ere* 
" dit of his fcheme ; while another made ufe 
of his great credit and influence with the mo- 
neyed intereft to defeat his adverfary." ' , 
'And the fcheme had inevitably been defeated, 
or other great mifchiefs enfued, had not Parlia- 
ipent . fubmitted to the introduftion of a dai\; 
gerous precedent,^ and allowed farther time, to 
ther fubfcribers, for their future payments. 

: A certain and ftriking proof, of the power q( 
combinations, ' againft open fubfcriptions, * or 
any - other fcheme for the lowering of intereft, 
when contrary to the views of moneyed men! 

The author of the Defence of 'feveral propofals^ 
&c. does not go fo far as th^ 1 aft mentioned : 
However, in the poftfcript, p. 63. " He con- 
" ceives, that= the prices of the funds do not 
*' in the leaft depend upon tj^e quantity of 
** them, either taken in the gfofsj. or any. par- 
f ^ ticular fort of them : That, if th^ were doubli 
" to what they ^to now, it would not neceffa^ 
^* rily follow, that the prices would be lower 5 

*^ npr 
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** nor yet, if they confift^ biat of half what they> 
*^ do how, would the price be from thence in*^ 
'* creafed/* ^^ 

' The high chara<5lcF of this autborij acquired- 
- by many efliential fervices to his ' country ^ will 
excufc even prolixity in the. endeavour to con* 
fute him 5 fince it • becomes neceflary to op* » 
pofe ' his own words to his authority, whi^jh, 
with multitudes of people, would have greater 
weight, than the moft fubftantial reafons from 
any other. 

However ufeful his doftrine might have been, 
when the exigences of the times obliged the 
Publick to increafe its debt (and in fuch cir- 
cymftances, good minds have the- biafs of their 
wilhes.upcxi their opinions) yet, : the neceffity 
of boirowing having now ceafed, it becomes ex- 
pedient tp remove, the vail of honeft prejudices, 
and to difcover the errors bf a doftrine, which, 
through inferences to be drawn from it, may 
countenance minifterial profufion, and popular 
acquiefcerice under unleffening weights. 

For, if a greater or lefs quantity of fubfifting - 
funds be quite indifferent as to the .raifmg or. 
falling of their value;- more remoteconfequen-. ^ 
ces will the eafier ^ive way to any new fchemes 
of expence, and to the flattering appearances of « 
prefent eafc and relief, through a reduftion of 
the laridrtax % while the minifier and land-owner > 
• may be induced to compound for a mutual gra- 
tification^ . . 

Nor in this author's opinion. are the moft dif- . 
tant evils to be apprehended, even frcHii an in-. . 
creafe of our debt beyond What it now is : i 
For, " it is the quantity brought to market. 
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^ compared with tiic purchafers^ Mtrliich rifes ot 
^ falls the prices of the funds." And, p. 6g^ 
•* When funds are fold direftly by the govern- 
** ment, to perfons who deflgn to keep them^ 
^* they are immediately out of the market, and 
*• iSe& the price no more than all the quantity 
*• of; die publick funds, which remains in the 
•^ hands of peribns, who never think of felling 
*^ them.** Ibid. " And if timely notice were, 
** given every year, there would probably come 
** in buyers, with a defign to keep, fufficient 
*' to take ofFall the funds created that year : 
Provided they may come in freely at the 
original price.-* Ibid. 
If mis probability be well founded, it arifef 
not in a ffnall part, but almoft in the whole, 
amongft thofe defcribed in p. 71. ^ Who live 
*' upon their income, whether by cftates in 
•* land, or ill the funds, or in mortgj^es •, many' 
" of whom are always faving a part of their 
" income, and want to lay it out:" Ibid, 
and " amongft people, who thrive in trade, and ' 
who are wilfing, as they can Ipare nioney, 
to lay it out in fomething to fupport them 
** more at their eafe." Ibid. And, laftly, " as ' 
war neceffarily contra£b trade, and cohft- 
quently fo much money cannot be employed 
therein, as in times of peace ; thofe, who 
have large eftates in trade, muft have money 
gradually coming in •, which, when the funds 
are reafonable, they may chufe to lay out 
therein; and fome from this beginning, go 
on to draw all their money out of trade, to 
" place it in the funds/* 
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If there be any other denominatioa of mcrt^ 
likely io buy with a dejign to keep^ they Were toa 
inconfiderable to be mentioned by the author^ 

Butj from thefe feveral defcription$, dedufti* 
on muft be made of thofe, who with their la- . 
vings purchafe lands or houfes *, of who lay otit 
llieir money on private fecurities ; who increale 
their (lock in trade in proportion as they thr?: e % 
who in tinie of war contraft their trade, in order 
to enlarge it again }n time of peace and &curi-» 
ty ; and who place their money in the funds, on- 
ly for a temporary advantage, until an oj5portu- 
nity ferves of attaining fome of thefe purpofes t 
Not one of whom is a buyer in the funds with a dc^^ 
^^n to keep. ' ■ ,,'..■ 

If to thefe wc add) WhoeVfcr m tmie of danger 
or diftrefs lock their money up, or withdraw it 
out of the Funds ; and if the remaining num- 
ber be clefT fufficient to take off every year^ all thi 
funds created in that year (which in nxe year im- 
mediately fucceeding amounted to 63,900,000/.) 
we may fafely pronounce the annual gain, thrc/ 
lands, mortgages, funds and trade, immenfel/ 
tigher than ever hath been computed ; and the 
parfimony of our people greatly mifreprefent^d 
OY the declamers againft luxury* 

The pofition, in page 74, that any quantity af 
new funds to be created and fold in any one year^ ; 
^Ul not occafion there being lefs money the nextyear^ 
was falfe in that i^^ year\ and in the fucceed-* . 
ingj as it ever will be when new funds are crea-^ 
cd to defray foreign expcnce, whi^ch has beeil 
the ca(e of almoft all our fupds, aijd from thf 
future of things muHt ever remain {q/ 

1 ■ !rh«- 
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The drgtimfent thercfote; to be ttift^ fhoxild 
rafcSer R'^c ftood thus: " A«y tc^uftrittty of Aew' 
** ftiids to bfe drcatcd a!nd fold i'fi 4fty one yeaPi 
** wi// bcdtfion thd-e being lefs mbfej?^ the fiext 
<* year j becaufe^ its ^ govermerfi iffiies Ml AM 
«* th'frioh^ recdviS^ (a gPe^t part oJF #liiie* li 
ftttt itao other tx»unttfe) *A^ fdm ([umity '^uM 
wi h in firM^e perfiHs^M^Sy m ihe ^r f^e- 

ff otir aii AtJps cilculftibh «?«*! jifft, ft WoiiM' 
tiot ohly jiiflffy the dda«nc V)ppofed by Wriii' 
iJhder a fbiweir MtmnTf&atioh, that '/i^, i?ri5^ 
ibrs of the Fublick idkS 'tidt dHar 'to Teeefve hhovi 
4k ahfiual irMbn in dlfSi^^t 'of oUr i^i-^ \m 
would tnd fair, for proving, with the nietrfifefefs 
atthbr oF'tHfc ^ 4pon Pu^M VriJli, thft rfur 
cfcbt is an adv&itage, arid every iridreafe a ^b- 
Mck bFeffifig-, «nce k wfidld tfe fiard to fajr^. 
How fo mndi Tuperfliidus wcafch could^'dthcr-- 
«lfe aifi$ciled of. 

ttappy tt Wohy ffiat, l€t the -geiieWl ftatelSf 
Ae nation be riei^er fo ^rfecarious niuriii^ 'tffe 
iJioft ejepcHfiTe^Sha MfuaiefeWl Wdr^(and Tuch 
^ss'6urc6AmShmai -ehis^feiithSf ^W)fe) Miib- 
lial (Calamities fo iittfe a'^eft flic ^brtiiifes ^df %- 
<Jividuals, that c^ft^^efotiroes "Rillsfife frfem 

Ttom«e ^ and; 
iifoJr^.*]ffiddnt1to 
Ibpply t^ty demand. Without 'tiMtdirdh of 
duijfntity wihne. 
fiutiFt!le^revefielx^i[ua^ If fiVgnlh^tittes^ 
»ce, and fef '^eifefal prqiperity, "fflfauiy 'the* 
r, 'Who, inftcadtif ii?tt?^j^j fiymg'a 'forty Sit 
always exceeding tteir ihconie ; ^S^ therfefoife, 
in&ad of wftnt^g to lay out nwneyy want to bor- 
row; 
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v^m kf f^^4^y m4 hm ^*^^ kf^^mngmonff^ to 

lajr ft <>Mt in fpp^ii^g tQ fuj^Qtt ^hem moseat 
their eafe» ;u?e wjlUqg tp tt^ mon§y at hi^ 
intereft, to fpppoit,^ jO'^e^ |i)fi littkc& 
jthey a^ prefect ej^py;: and if iheir mwobers 
ja^e greatly ifljcfjeafed by iw*^ and jfewwva/ fiftrefii 
they may be near fufEcieat, at i^ ^ea6>l^ t& em- 
plpy i^l t|i^ 9W ibe fp^QcJ by Ae more fortu*, 
Rate af)id jt}irj#y, friwi ^hom avr autfaar's hopes 
arife (p?fie 7j) r«^ QjF J»rgc fuiw jQo be httd out 
«" ifl the- fum^^ ffWf« isfpedWiy when they are 
• ' lover d^ii? thev h^iye bee» in ferijacr nimcs.?^ 
^ ]^i^ yhy jfc<9^W tin^ be lower dum at fonner 
times ? and why Ihould " one or two f^ ceitf. 
^^ under fhc market-pficie, jlK^ther vnih fome 
eafe in pay^ajat, be oeqeflary .to ^induce buy- 
ers, with a de^gp tg Jkcq>f t/o take^qff aU tlie 
fupds to be ci^tod i^ ^ year. ** if ^it heljue^ 
4:hat ^> the prices .«f Cvnd3 do not in the kail de* 
*' pci^d ftp ithe (ji^antity qF ihcm?** That, ** if 
♦* tinaely noi;ioe wejje glyen every year, thene 
^* w^4 pr<pibahly .c;q®^ jin buyeics^ with a dc* 
^ fign ^Mcg* fii^ftcifiot to take, off all d» 
" ifunds ' created t}^ ,wjur^ p^qvlided rfiey > may 
^* come ^9 freely ^ tO^ origioai prioe.?'* and, 

^at .^^^ny i%vmW ^ ^»^ ^"^^ ^^ ^ created 
** and fold in any one year, will notoccafioa 
*^ :tbe?e jjfjeing :kf^ money .ti)C not ycar^ .dian if 
^.4>o.fyqhf\md3;Had:bec« *' 

^nd yet, if ^^^mmd lor piubl|i^ iu&ds be 
4b ,«i5rf, it wiU vbc difficult to %, if the 
.qjwa^ijy we^fe kfs, i^y^thfe Price Jiould not be 
higher, fince the pur chafers would then exceed ihi 
fuantitiesto be fold. Page 68. 
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' Neff will It be true^ in this luppojttion (page 69^ 
thsit, ** when funds are fold diredly by the go- 
•^ vernment, to perfons who defign to keep^ 
'*^ diewi, • they are immediately out of the mar- 

'^* ket" <page 68) beoaufe, ^' if the purchafers 
♦^ exceed the iquantities^to be fold, ftocks muffc 

c ^' rife, until that rife produces fellers, which bc-» 

• ^^ fore wcirc not fellers.*' 

. ♦^ When the government have a neceffity tt> 

: •' create new funds, they muft difpofe of them 

: f^ ^at fuch' prices as buyers may be found." ibid. 

Rjt if^ in order to find buyers, the price muft 

be lowered, and the intereft given raifed ; fuch 
•Tife of interbft muft lower the price of all the 
/other fimds* 
' Therefore it feems^'evident, upon this author's. 

• own principles, that the pnces of funds do m 
ojbhfe meafure depend upon their quantity. 

f Befidigs, 'every iAcr€fafe 6f debt, caufes an in- 
-creafeof iainnulty, altho' in tereft fhould remain 
Vut the fame rate •, dnd an incfeafe of annuity 
rmuft be either defrayed by new taxes ^ or by fuch 

an appropriation of the- Sinking Fund, as wolild 
^retard, if not totally extinguilh, every poffibi» 
^lity of removing any of the old. 
,' Either c^ thde would prejudice trade ; and 
Jwhatprejadiccs trade^ muftaffeft the value of 
-the fui^ls. I ' ^ . 
\l . Yet 0«p f^«if|^^.a(ftrts, ^^ if they were aoubfe 

'♦ to what tlfey aw; now, it would not neceflafw 
r^* iy followi'tmt the j)^ices would be lolver ; nor 
! *^ yeit, ,if Aeqff confifted> b^Pt- of hklf wha\: they 6h 
' ^f now, ^\rid the price be from thence incrdtf- 
J^fd,'[:. ... ^^. /• - 

■ - » « 
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Certain it is, that as at different times, and in 

different eircumftarices, the fame iquantity of 

f uftds, taken in the grofs^ . or in any particular 

fdrt^ does from apparent caufes vary in its prices 

ib it may happen in a like difference of times 

iarid ci'rcumftances, that a greater quantity may 

fcear the fame or a. higher price than a fmaller 

quantity did. ^nd this we have experienced In 

"various' periods, wheii real or imaginary dan-* 

"gers have alarm'd the appifchenfions of men* 

Mdny other caufes nrtiay concur to produce' the 

iameeffeft. . [ ' '. 

And therefore, in this fenfe it m^jr be tnie?, 
\hat, ^om the quantity of fiirtds being greater, 
•It' does not necefferlly follow, that the priced 
*W6uld'be lower,'''ht)r, iiice verfa. BiittKs proves 
iio more, than diAl: feveral daufes may c:o-operatb 
-«pon the prices i of Ainds ; foitte i*it^ that bre- 
valency, as to Tiifp^HdJthe efftft'of' 
fer, or lefs quadtJtr.V It nevei* trah Jirove v^hlfl: 
^he author contends for, . that " oii this greater 
«^* dr refiferquaritity, thcpricesoPthc funds do 
•**'notin theleaft cfepend." ' . t 

* Should therefore his hypothefis prove fillfc^ 
'thjft '^ there wcfuld every year probably come 
''** '4n Buyers, wltK' S; defign to keep, . fofficitnt 
'**f'te;tike off ^^1. the funds created for that 
^ yekr ;" "theii *34^the evils woufti fcnfue, which 
<He fo eniphaticall^ expreffts, p.' 69. • *^^eh 
^* funds are fold by Ihe govehiment to trat- 
'*f fi(5fcefs in ftpefcs, yf\xo defign ' to TeH them 

** agaitt. 

*; *' The* mafktt will continue in a^tationi 
-^* '«nd thofe tpaffitlcers, who buy to fell a?- 
^^^ gain, will hivfe more encourAgcmeirts^ dian 






<« {$ MCt^nry to be given ta tbofir, wha tniy 
" witb a dcfign to kewj iW. An4 wh«?i 
•* large futm arc thus to be paid, if ai^y ^ci- 
•• dent Iwppw^i which cafts a 4an*p ©a piilb- 
•« lick cvmitj people bei^g ujider a nisceflitf 
of bni^ng fom^thii^g to mari^ to r^^ 
moMYf will cQotrjibut^ greatly to hwFt pub- 
*♦ lick CTedic" p» 70- 

. To which he might haw add«J, *' pr ^ h%- 
.** ym$ wthiiw to oriog to marlcet, wijlj enda^.-, 
>^ger aU thw fervicfs, for which thp foftd? 
** were eftabliftied.** And poffibly thi$ wa$ tfep 
ca&; of )a i4ab^equ€3»t ^b&riptiog. 
' ^^Uki if tbef^ ^tfs, .and qaa^y ^9^9 weie U> 
4:mtifl^f vmil ^^ J^ fuods by 4^gne;es hpiransv^ 
i^tttjbd W % Jiaod^ of buyers w;ho jj^ep them i** 
jUfoa (Jb<e Acepgf^h of ^ reaibning, ^> f^iip 
y mi&h^ fyui^ .at iaft^ jbujFprs wiith a» i^teJ^- 
.^ Oon«?|5:q5pj or.e^e tra^,ckjE)rs go^'d ;ftpt get 

♦* 'pdif*.Wjhat ^hqr Jwy/* ?•'%<. 

-, And >f j4¥>i^ but thf fir^ b^yer^ cou'4 purchase 
m^ ^ Tppiejif .to jJKofit by afuture :&ie .; &e ti^oie, 
I fear, wou'd not be ^ar ^ii^^ wjben *;^ a 
^^jjwd^rt-^af: ieaft ci' thstf i;nn)enfc -profit, 
y ^id;L'is now-made by 4^eieitrafH|Q)ficrf , av^^'^ 
^^ jf^main with:th« goveran^e^t ;" or whoa ^^ fieiw 
>^ 4QreMi^d .Cwd& wouM afi^ t]|[ie fi^oe |^ ^oct 
^tdftan ^U .tbw: igua^d^ i^if the publkjc.^de, 
•* wJbioh JWia^ns iti th^ h^lJ^s of j?es(ipips, w^ 

fcip;iiQtia(i«W;t«d, aod .jhie avtfepr 1^ tveiy 
Ihort of having proved, that all the quj^>tity oc 
sM'&m^ ^^oesriiot afic^ ith^ pp^<^*» wd^hat 
.thqr,^who s^pe j>oflfei^'d oif ih^H^, :may iy>t ^nk 
«f4eljite.rtwm* ;.So«ie «jp dgyifec are^ocH^d up 

i froin 



P f ' w 5 ? -VI 



1 6} r 

itiiAofilks axid other like caufefi) Md lildfe of- 
the olddt date tire moft in ihis pie^amcnt ^ 
tH^ch p^bly may be a veafon ¥^ 4^ mr^ 
ties tffe at a hi^ier pa^eitmm than ncWi Bm^ 
th^ iftftatices will ncft 6sett wir ^\aim%f»^' 
pofe. , 

La$e ticpeneivce ianix tttii^ w^ w^hen Inge 
fytmmak be eie^ded mid miaft-b^fiornM^dt 
hdwj^rjr fo&ti a Qomlmiattoii c(f ^money^ taeii 
^^can raife the price to the borro^m:. KoT^foe^, 
tkt evil thd here ; ibr the &ne oorribimKiM miH 
2^er^>er«Ke9 fAiobably ^nore efie&uallf, t^ 
Iliads j^v^nting its redpfbiofi ; mki^fomSL-mr 
fler 1^ ^^anct the fdct of thkigs up(m i^fe^ 
who iBttt iA w^t <<ft ^etti> than «> kwer tke 
ptic$ ^en 0n<% ai^anced* 

Such combinatipns are ^it vnd^^mmfMy 
in pM^ition as the debt is gfeat. Aiid if itUx 
1^^ iSbOidk^ Gm^ to ^sniaaAt no pnAiJibilityvof 
c^r d^hMrging it, or if ^the moans for <Sfck 
d^Shafge 4?e negleSed or mifiipplied^ orher^noi 
1^ bb deter'd fpom refeafing tbe ^Fublmk^out 
(tftMsbbtldjgie to their creditors^ ^newioaiis. 
jAUd credit will be ^e£)ied by- an 4nGr«ife^of 
principal, let the intereft be never fo weU '&^ 
iSUrtd. ' 

WKttt^er'&e ^div^ntages't!^ 
1^ iunds, iSiro' t^e ^fadlity ctf* tmnifen» die 
|hin<^i^ ^f aymeitts, and the cemliity Hind 
luflBciency of the fecilritf-, yet dic]f-re€«ivt:4k 
€iih^kttkit diMnution l^om- dhis fin^e ck-^ 
cittifiikne^) that tte ett$ditop is ndten^ed^o 
demtf!id tte 'prineipal, in any future itfe "tf ia« 
lerift; %«t «mft» if ealfd 4ipoii 4^ ^ necM^* 
ftHgutatloft. 
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This eanditioh, as it was not fek, vm n&d 
tnuch attended to, in fettled times, when the 
price of money was likely to remain uf^lter'd* 
But at oth^r ies^ons, we haVe feeh it become an 
obje6); of great importance. And it is now of 
weifidu: and of importance to thofe who appre* 
hena, that if all poflible means be not employed 
to k0en our debt, future exigence:^, poffibJiy not 
fkr offy may feize us unprepared, lufBcient to 
:^allow up the whole Sinking Fund in or^ per- 
petual mortgage. 

. Extravagant as this apprehenfion may app^r 
uyfime^ it will not be fo* to thofi^ who compute 
the debt accumulated by the laft war, and find 
it amount to ^2,818,220/. And lamentable 
will our fituajtipp be, if the pnly fecurityagainlt 
fuch another occafiop, be an impofiibility of 
fupporting the expence. 
• In this fitu^tion, therefore, the apprehenfi- 
0ns of men may go yet farther, and tranfport; 
them to a tim^, when, ' aft^r having appropf ia-, 
ted every thing fundable, new expenccs m^y 
become neceflary. What the effeft woud be,. 
Imports us ali to confider, for it regards us 4li: 
Rum'd mdity total ftagnatkn^ univerfai hnk^ 
ruptcy. 

It is true, a nation cannot be po>yerfuI 
where the ilidivlduals are ppor : but then if is 
ceif ^ on the other hand,- that ' the individug|% 
f^ a nation m^y be rich, and thp commw^ity 
jK)or and. without refources* 

This was" evident throughout the late war j^i 
the cafe Qf the Dutch. And if; aft^r be^ag ^vir^ 
v^ to an k^poflTibility of railing the n^cefiary 
(uOTjjes,. eygn j|^ immgderatp rate of intereip^ 
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we can now reduce, lotejfcft to thrce'^.a:Wf 
percent, this country will furnifli another in-' 
fiance of the faine truth* wit&in . the fame pe- 
riod : For fuch reduction will Be an incpntdlkhl© 
jlrooF of. the wealth, of individuals, aitho' that 

Wtealth.was unavailing to the. Pi^^&£ in the dny^. 
x^triat. 

'put wherever this cafe exifts, it coniCtantly 
prpqecds From the fame caufe;. from a load of 
dldbt, overburdempR rfie frame of pubfi^ck pre-, 
dit,. frightening mqney'clmen froipafettUng withia 
its r^ach;:yrhirc all uniformed general mcans^ 
are exhaufled of drawing. 6rther fupplies froc^ 
the drain'd bulk of the people. :, . , 

^Thus far it bath been endeavoured to fhcw, 
how faJftly and dangeroyfly they reafoor wha 
wou*d center our.whoje concern in the rcdu(S:iqn 
of intcrcffi^ and regard the principal of our debt 
as art. immaterial circumltance. 

We have icen,. upon what flight found'a- 
tion this doftrine» big wkh aiifdiief, is fup- 
ported by a celebrated hand„ in a late pam- » 
phiet; which,, without evfn a flippofition of any ,• 
determined fums to be raisM,. of the nature of 
the. times, or of the numbers and quality of 
buyers,, trufb to a fortuitous coincidence of. 
thele. varying^ imconnefted, and often difcor-' 
dant f ircumiianCes j by turns adhering to> and . 
disparting from that well-kniswa ftandard of the 
phce of things, whi9h. refults from the quantity 
and the demand ^ aitd fiippofing an increafe of 
buyers, proportionable to the increafe of a com- 
modity^ which for a tboufand reafons, becomes 
lefs fccure as it Increafes* 
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The riftfluertce of taxes upon commodBtSes/ 
hath been aUb amply confider^d* 

But whether ia the dileinma of hurting; trade; 
by flieir continuance, or of ; hazarding an .evil,' 
which operates alike, wherever it prevails,, by ^ 
continuing the principal of our debt'uilleifeiil^d; 
it may be thought better to. give immediate re- 
lief, or to truft for fome'tixne longer to the ad- 
vantages pf our foil and lituation, to our fkiil in^ 
inariufa<5hire and commerce^ to ouf. eftablifh'd 
ctedit, and the happy form of our governmcfnt , 
(bleflings, in \^ichn(j) other' people under the fun ' 
are our equals)^ is a matter far above, the authcH*; 
of this Effay to determine, '.* * ', 

If to the advantage3 of nature and of oqr con- r 
flitutioti, wi^ would add the fruit of well-under- ' 
ftood polity ; or if we did not rather, oppofe' 
bad policy ta thefe adVahtagesV, we might j^^^ 
haps, under all our . heavy ' burdens, ftill prov^ 
ail over-match for any of bur competitors. 

But while we'ihiit our doors to foreign inveh- . 
tion, and iiidiiftry, and ' cheap laboiir, by ex- 
cluding- foreigners; while we exclude Our'otvn 
people from trade and cotiimerce, by locking 
up foiiie of' Its moft valiiabie branches' in com- 
panies and jnonopolies ; wh'il^ Ve fuffbr other 
n)pnopoli§s,.nQt lefsprjqjudicia to prevail in 
our plantations among individuals; while "Wfe 
ffint the growth of thefe coloriies, andoflfeMnd^ 
by abfurd and' tyrannical; p^^^ while 

we render laNi<F SttperVious -tojoftice, by intri- ' 
cactes' and exjpence; arid Jaftly, while ill-con- 
certed regulations, for the itiaintenance Of our 
poor, coinciding with fenfelels prejudices, tend * 
to leflen our j>refent numbers, and prevent a fu- 
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ture increafe of the human ijpecles ; it ieeim 
miraculous, that, without any other weight, we 
have not long fince fallen beneath the load of 
our own contrivances. Foflibly, the bleflingg 
we derive from nature, and from the conftitu- 
tion of our government, are infuperable hyfolhf 
and ignorance. 
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ERRATA. 

PAGE 37. L 26. for igs. lo^^. read 
18^. lo-y^. p. 40. 1. 3. for 19 J. loid. 
read iSs. loid. 1. 8. for 2s. 8id. read 
I s. 8id, p. 41. 1. 10. for 18 s. read 18 s. 41/. 
p. 45. 1. 3. for dijplayj rczd dijpla^s : p. 46. 1. 
13. To the total of the fupplies for 1750, add 
I 7^« P* 47* i* penult, for 2 s. S d. farthing, 
read is. 8d. farthing: p. 48. 1. 7. for 2s. %d. 
read is. 8d. p. 49. wanting a line under the 
total of the de&5:iencies of the lajoid-tax and 
malt duties. 



